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This Interim Management Report of Fund Performance contains financial highlights but does not contain the Interim Financial 
statements or the Annual financial statements of the Fund. You can obtain the Interim or the Annual financial statements, at your 
request and at no cost, by calling us at 1-888-929-7337, by writing to us at 725 Lebourgneuf Blvd, Suite 420, Quebec City, Quebec, 
G2J 0C4 or by visiting our website www.rgpinvestments.ca or the SEDAR website (www.sedar.com). 

You may also contact us using one of these methods to request a copy of the proxy voting policies and procedures, proxy voting 
record and quarterly portfolio disclosure.

http://www.rgpinvestments.ca/
http://www.sedar.com/
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Caution Regarding Forward-Looking Statements 
Certain portions of this Report including, but not limited to, the sections entitled Results and Recent Developments, may contain 
forward-looking statements about the Fund, including its strategy, risks, performance and condition. Forward-looking statements 
include statements that are predictive in nature, that depend upon or refer to future events or conditions or that include words such 
as “expect”, “anticipate”, “intend”, “plan”, “believe”, “estimate” and similar forward-looking expressions or corresponding negative 
versions. 

In addition, any statement that may be made concerning future performance, strategies or prospects and possible future actions taken 
by the Fund is also a forward-looking statement. Forward-looking statements are based on current expectations and projections about 
future developments and are inherently subject to, among other things, risks, uncertainties and assumptions about the Fund and 
economic factors. Accordingly, current assumptions concerning future economic conditions and other factors may prove inaccurate 
at a future date. 

Forward-looking statements are not guarantees of future performance, and actual developments and results could differ materially 
from those expressed or implied in any forward-looking statements made by the Fund. Any number of important factors could 
contribute to these digressions, including, but not limited to, general economic, political and market factors in North America and 
internationally, interest and foreign exchange rates, global equity and capital markets, business competition, technological change, 
changes in government regulations, unexpected judicial or regulatory proceedings and catastrophic events. 

We stress that the above-mentioned list of important factors is not exhaustive. We encourage you to consider these and other factors 
carefully before making any investment decisions and we strongly urge you to avoid placing undue reliance on forward-looking 
statements. Further, you should be aware of the fact that the Fund has no specific intention of updating any forward-looking 
statements, whether as a result of new information, future events or otherwise, prior to the release of the next management report 
of Fund performance. 
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Interim Management Report of Fund Performance 
as at June 30, 2022 
SectorWise Conservative Portfolio (the “Fund”)  
This Interim Management Report of Fund Performance contains financial highlights but does not contain the Interim Financial 
statements or the Annual financial statements of the Fund. You can obtain the Interim or the Annual financial statements, at your 
request and at no cost, by calling us at 1-888-929-7337, by writing to us at 725 Lebourgneuf Blvd, Suite 420, Quebec City, Quebec, 
G2J 0C4 or by visiting our website www.rgpinvestments.ca or the SEDAR website (www.sedar.com). 

 

Management Discussion of Performance 
Investment Objective and Strategies  
 
The Fund’s investment objective is to produce a stable rate of return and long-term capital appreciation by investing primarily in a 
diversified mix of mutual funds (which may include exchange-traded funds (ETFs)) in order to have access to equity securities and 
fixed income securities, whether Canadian or foreign. 

The target weighting for each asset class in which the portfolio invests in normal market conditions is as follows:  
• 60% of net assets in fixed-income securities with an allowable increase or decrease of 15%; and 
• 40% of net assets in equity securities with an allowable increase or decrease of 15%. 
 
The portfolio manager has the discretion to revise and adjust the target weighting of each asset class based on the economic context 
and market conditions. The Fund obtains the above weightings by investing almost all of its net assets in underlying funds (which may 
include ETFs) managed by third parties.  

 
Risk 
 
The Fund’s risk level is low to medium. The overall level of risk of investing in the Fund remains as discussed in the Simplified Prospectus 
and has not significantly increased or decreased as a result of operations during the period. Accordingly, the Fund also remains suitable 
for the investors described in the Simplified Prospectus. 

 
Results 
 
For the period from January 1, 2022, to June 30, 2022, class “A” units of the Fund posted a return of -15.02% after expenses and fees. 
Net returns of other classes of this Fund are similar to those of the Class “A” units, except for differences attributable to fee structures. 
For returns of the different classes and the Fund’s long-term returns, please see the “Past results” section of this report. The 
benchmark index for the portfolio returned -14.03% during the same period. The index is composed of 6% S&P/TSX Capped Composite 
Index, 20% S&P 500 Index in Canadian dollar, 14% MSCI EAFE Index in Canadian dollar, 30% S&P Canada Aggregate Bond Index, 6% 
S&P Canada Investment Grade Corporate Bond Index, 6% Bloomberg Barclays Global Aggregate in Canadian dollar, 6% Bloomberg 
Barclays Global Aggregate in local currencies, and 12% Bloomberg Barclays Global Corporate Index in local currencies. 
 

Market overview: 
 
The first six months of 2022 gave investors plenty to worry about. The poor half-year performance of global equity markets can be 
largely attributed to two developments that dominated this eventful period: the war in Ukraine and inflation. The year started with 
the massing of Russian troops on the border with Ukraine. Few experts predicted an imminent invasion, but on February 24, Russian 
troops crossed the border. Their “military exercises” proved far more sinister than promised. Economic repercussions began to be felt 
immediately around the world. The United States and the European Union, the latter highly dependent on Russian oil and gas, quickly 
condemned the action through sanctions aimed at inflicting economic hardship on the Putin regime while limiting the negative impacts 
on their own economies. In addition to an immediate jump in energy prices, the war also led to global increases in food prices, as 
Ukraine, a major exporter of grains, wheat and edible oils, was prevented from shipping its produce by sea, which had a direct impact 
on the cost of several staple foods.  

http://www.rgpinvestments.ca/
http://www.sedar.com/
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In the second quarter, this upward pressure on food and energy prices proved to be the dominant factor for markets, increasingly 
preoccupied by inflation that was higher and more persistent than anticipated. Economists made downward adjustments to their 
initial GDP growth forecasts for 2022. Central banks, for their part, found themselves in the unenviable position of having to slow the 
economy to dampen inflation without triggering a recession, which they did mainly by increasing key interest rates by seldom-seen 
increments. Faced with this situation, investors seemed unsure of how successful these actions would be, which was reflected in 
negative returns on equities throughout the period, reaching the psychological threshold of -20%. Expressed in Canadian dollars, the 
market indexes finished the first half of the year with declines of -18.26%, -9.61% and -17.86% for the American, Canadian, and 
European and Asian markets respectively. Certain economic sectors more sensitive to interest rate hikes, such as the technology and 
consumer discretionary sectors, were more severely affected. Given the pronounced rise in interest rates, bonds did not provide the 
usual safe haven for investors and, like stocks, finished the period in a loss position. Canadian and global bond indexes, denominated 
in Canadian dollars, posted returns of -11.21% and -12.09% respectively over the same period.  
 
Factors that affected performance: 
 
The Fund’s performance lagged that of its benchmark index. Fees aside, the manager believes that several factors had a positive or 
negative impact on the Fund’s performance. It is appropriate to assess the various factors considering, on the one hand, the impacts 
on the Fund’s absolute performance and, on the other, the impacts on its relative performance, i.e. in comparison to the benchmark 
index 
 
Certain exposures made a positive contribution to the Fund’s absolute returns in the first half of 2022. While the majority of equity 
positions depreciated during the period, investments in utilities and fossil fuels made the largest positive contribution to returns. 
Rising inflation and interest rates explain the collapse in equity prices in the first half of 2022. The technology and consumer 
discretionary sectors and the fixed income portion of the portfolio were all hit harder by these factors, further undermining their 
absolute returns. 
 
The factors affecting the Fund’s returns differ somewhat when we analyse performance based on the active management mandates 
that comprise it, the size of the companies or the weighting of the sectors, in comparison to the relevant benchmark indexes. It was 
primarily the underweighting in the technology and consumer discretionary sectors as well as the overweighting of utilities relative to 
the index, that contributed the most added value. Outperformance relative to specialized gold mining and fossil fuel managers during 
the first half of the year also had a positive impact on performance. Small-cap stocks in the materials and industrial sectors also did 
well relative to large-cap stocks in the same sectors.  
 
In contrast, equity mandates given to managers specializing on certain sectors, with the exception of the mandate in traditional energy, 
all underperformed their indexes during the period, weighed down in particular by the manager selected to cover the technology 
sector. Focused on bonds, outside managers on the fixed-income side also lagged slightly, with the effect more pronounced for the 
manager covering global corporate bonds. 
 
Changes within the portfolio:  
 
The manager carries out transactions to take advantage of market movements and maintain allocations between sectors and targeted 
active management mandates. The manager gives a higher weighting to the demonstrated performance of the external managers and 
to the long-term growth potential of investments with consideration for the risks to which they are exposed and the particular 
opportunities that could arise. 
 
The manager made no significant changes to the portfolio during the period in question. He continues to manage, rebalance and rotate 
between securities as dictated by his selection methodology 
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Recent Developments 
 
The annual rate of increase in consumer prices is the most worrisome element in the short term for the financial markets and economic 
activity of developed countries. The war in Ukraine, which started in February 2022, has added to the phenomenon, particularly by 
accentuating the supply problems of certain raw materials and by increasing energy prices in general. In order to combat high inflation, 
several central banks have raised rates at an accelerated pace. Finally, although the COVID-19 pandemic may appear to be winding 
down, several effects continue to be felt in different parts of the economy and in the financial markets. Despite major vaccination 
campaigns in developed countries in 2021, a portion of the world's population remains unprotected against the virus and new variants 
continue to emerge, contributing to continued uncertainty about the effects of the virus on economic activity and global supply chains 
going forward. All of these factors make it impossible to predict the direction of financial markets in the coming months, and the 
management team believes that diversification of its holdings could be beneficial in this environment.  
 
On May 24, 2022, the Autorité des marchés financiers granted its receipt for the Fund's simplified prospectus filed under Regulation 
11-102 respecting the passport system, making the Fund's securities available to investors in all ten Canadian provinces. 
 

Related Party Transactions  
 
R.E.G.A.R. Investment Management Inc. is the Manager, Trustee and Portfolio Advisor of the Fund.  

The Fund pays management fees to the Manager and Portfolio Advisor in return for management and investment advisory services 
(see the Management Fees section below). For the period ended June 30, 2022 total management fees were $332,400. The Fund also 
pays administration fees to the Manager. In return, the Manager assumes responsibility for the Fund’s operating costs and expenses, 
apart from certain specified costs. For the period ended June 30, 2022, total administration fees were $76,695. 

The Fund paid distributors a service fee for the direct or indirect provision of services to the Fund. See the Information on Classes 
section for the annual expense rates for each class (as a percentage of management fees before taxes). Holders of Class F units also 
pay consulting fees directly to the office of the authorized distributor. Holders of Class P units pay fees for consulting services directly 
to the manager. These fees are not part of the Fund’s expenses. 
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Financial Highlights 
 
The following tables show the key financial information for the Fund and are designed to help you understand the Fund’s financial 
performance over the period. 

NET ASSETS PER UNIT1 
Class A (RGP300) - ($ per unit) 

June 30, 
2022 

December 
31, 2021 

December 
31, 2020 

December 
31, 2019 

December  
31, 20182 

Net assets, beginning of period 11.31 11.92 10.53 9.80 10.00 
Increase (decrease) from operations      
Total revenue 0.14  0.24  0.18 0.26 0.06 
Total charges (excluding distributions)  (0.12)  (0.28) (0.25) (0.25) (0.03) 
Realized gains (losses)  (0.12)  0.99 0.21 0.08 - 
Unrealized gains (losses)  (1.59)  (0.63) 1.38 0.40 (0.03) 
Total increase (decrease) from operations3  (1.69)  0.32 1.52 0.49 - 
Distributions      
Of net investment income (except for dividends) - - - -    0.03 
Of dividends - - - - - 
Of capital gains - 0.93 - 0.03 - 
Return of capital - - - - - 
Total annual distributions4 - 0.93 - 0.03  0.03 
Net assets, last day of period 9.61 11.31 11.92 10.53 9.80 

 
RATIOS AND SUPPLEMENTARY DATA 
Class A (RGP300) 

June 30, 
2022 

December 
31, 2021 

December 
31, 2020 

December 
31, 2019 

December  
31, 20185 

Total net asset value (thousands)6 $28,238 $31,939 $19,999 $10,388 $206 
Number of units outstanding  2,937,307   2,823,505  1,677,181 986,242  21,036 
Management expense ratio7 2.25% 2.23% 2.34% 2.34% 2.26% 
Management expense ratio before waivers or absorptions 2.25% 2.23% 2.34% 2.34% 2.26% 
Trading expense ratio8 0.08% 0.12% 0.06% 0.16% 2.11% 
Portfolio turnover rate9 10.26% 78.16% 19.32% 5.67% 0.02% 
Net asset value per unit $9.61 $11.31 $11.92 $10.53  $9.80 

 
  

 
1 The per unit data is derived from the Fund's audited annual financial statements for prior periods and unaudited interim financial statements for the current period ended June 
30, 2022. The Fund's financial statements have been prepared in accordance with International Financial Reporting Standards ("IFRS"). Under IFRS, the net assets per unit 
presented in the financial statements are equal to the net asset value per unit calculated for fund pricing purposes. 
2 Initial financial year of 28 days 
3 Net assets and distributions are based on the actual number of units outstanding at the relevant time. The increase/decrease from operations is based on the weighted average 
number of units outstanding over the accounting period. 
4 The distributions were reinvested in additional units of the Fund. 
5 Initial financial year of 28 days 
6 This information is provided as at December 31 of the year or period shown. 
7 Management expense ratio is based on total expenses (excluding distributions, commissions, and other portfolio transaction costs) and a portion of underlying funds expenses 
(mutual funds and exchange traded funds), where applicable, for the stated period and is expressed as an annualized percentage of the daily average net asset value during the 
period. 
8 The trading expense ratio represents total commissions and other portfolio transaction costs, incurred directly or indirectly by way of an underlying fund, as applicable, and is 
expressed as an annualized percentage of the daily average net asset value during the period. 
9 The fund's portfolio turnover rate indicates how actively the fund's portfolio adviser manages the Fund’s investments. A portfolio turnover rate of 100% is equivalent to the 
fund buying and selling all of the securities in its portfolio once in the course of the period. The higher the turnover rate in a period, the greater the trading costs payable by the 
fund in the period, and the greater the chance of an investor receiving taxable capital gains in the period. There is not necessarily a relationship between a high turnover rate 
and the performance of a fund. 
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NET ASSETS PER UNIT10 
Class F (RGP303) - ($ per unit) 

June 30, 
2022 

December 
31, 2021 

December 
31, 2020 

December 
31, 2019 

December  
31, 201811 

Net assets, beginning of period 11.55 12.11 10.63 9.81 10.00 
Increase (decrease) from operations      
Total revenue  0.14   0.25  0.18 0.26 0.05 
Total charges (excluding distributions)  (0.06)  (0.14) (0.13) (0.13) (0.02) 
Realized gains (losses)  (0.12)  0.98 0.27 0.10 (0.02) 
Unrealized gains (losses)  (1.63)  (0.65) 1.59 0.48 (0.17) 
Total increase (decrease) from operations12  (1.67)  0.44 1.91 0.71 (0.16) 
Distributions      
Of net investment income (except for dividends) - 0.08 0.06 0.04 0.03 
Of dividends - 0.03 - - - 
Of capital gains - 0.93 - 0.02 - 
Return of capital - - - - - 
Total annual distributions13 - 1.04 0.06 0.06 0.03 
Net assets, last day of period 9.87 11.55 12.11 10.63 9.81 

 

RATIOS AND SUPPLEMENTARY DATA 
Class F (RGP303) 

June 30, 
2022 

December 
31, 2021 

December 
31, 2020 

December 
31, 2019 

December  
31, 201814 

Total net asset value (thousands)15 $10,352 $10,349 $5,075 $1,564  $15 
Number of units outstanding  1,049,113   896,392  418,956 $147,097  1,505 
Management expense ratio16 1.10% 1.08% 1.19% 1.19% 1.24% 
Management expense ratio before waivers or absorptions 1.10% 1.08% 1.19% 1.19% 1.24% 
Trading expense ratio17 0.08% 0.12% 0.06% 0.16% 2.11% 
Portfolio turnover rate18 10.26% 78.16% 19.32% 5.67% 0.02% 
Net asset value per share $9.87 $11.55 $12.11 $10.63 $9.81 

 
  

 
10 The per unit data is derived from the Fund's audited annual financial statements for prior periods and unaudited interim financial statements for the current period ended 
June 30, 2022. The Fund's financial statements have been prepared in accordance with International Financial Reporting Standards ("IFRS"). Under IFRS, the net assets per unit 
presented in the financial statements are equal to the net asset value per unit calculated for fund pricing purposes. 
11 Initial financial year of 28 days 
12 Net assets and distributions are based on the actual number of units outstanding at the relevant time. The increase/decrease from operations is based on the weighted 
average number of units outstanding over the accounting period. 
13 The distributions were reinvested in additional units of the Fund. 
14 Initial financial year of 28 days 
15 This information is provided as at December 31 of the year or period shown. 
16 Management expense ratio is based on total expenses (excluding distributions, commissions, and other portfolio transaction costs) and a portion of underlying funds expenses 
(mutual funds and exchange traded funds), where applicable, for the stated period and is expressed as an annualized percentage of the daily average net asset value during the 
period. 
17 The trading expense ratio represents total commissions and other portfolio transaction costs, incurred directly or indirectly by way of an underlying fund, as applicable, and is 
expressed as an annualized percentage of the daily average net asset value during the period. 
18 The fund's portfolio turnover rate indicates how actively the fund's portfolio adviser manages the Fund’s investments. A portfolio turnover rate of 100% is equivalent to the 
fund buying and selling all of the securities in its portfolio once in the course of the period. The higher the turnover rate in a period, the greater the trading costs payable by the 
fund in the period, and the greater the chance of an investor receiving taxable capital gains in the period. There is not necessarily a relationship between a high turnover rate 
and the performance of a fund. 
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NET ASSETS PER UNIT19 
Class P (RGP308) - ($ per unit) 

June 30, 
2022 

December 
31, 2021 

December 
31, 2020 

December 
31, 2019 

December  
31, 201820 

Net assets, beginning of period 11.72 12.22 10.67 9.81 10.00 
Increase (decrease) from operations      
Total revenue 0.14  0.24  0.19 0.27 0.05 
Total charges (excluding distributions)  (0.02)  (0.04) (0.04) (0.04) (0.02) 
Realized gains (losses)  (0.12)  1.21 0.17 0.10 (0.02) 
Unrealized gains (losses)  (1.66)  (0.84) 1.18 0.35 (0.16) 
Total increase (decrease) from operations21  (1.66)  0.57 1.50 0.68 (0.15) 
Distributions      
Of net investment income (except for dividends) - 0.11 0.09 0.07 0.04 
Of dividends - 0.05 0.01 0.01 - 
Of capital gains - 0.91 - 0.03 - 
Return of capital - - - - - 
Total annual distributions22 - 1.07 0.10 0.11 0.04 
Net assets, last day of period 10.06 11.72 12.22 10.67 9.81 

 
RATIOS AND SUPPLEMENTARY DATA 
Class P (RGP308) 

June 30, 
2022 

December 
31, 2021 

December 
31, 2020 

December 
31, 2019 

December  
31, 201823 

Total net asset value (thousands)24 $13,403 $18,121 $21,725 $15,011  $118 
Number of units outstanding  1,332,215   1,545,554  1,777,225 1,406,962  12,044 
Management expense ratio25 0.29% 0.28% 0.39% 0.35% 0.38% 
Management expense ratio before waivers or absorptions 0.29% 0.28% 0.39% 0.35% 0.38% 
Trading expense ratio26 0.08% 0.12% 0.06% 0.16% 2.11% 
Portfolio turnover rate27 10.26% 78.16% 19.32% 5.67% 0.02% 
Net asset value per share $10.06 $11.72 $12.22 $10.67 $9.81 

 
  

 
19 The per unit data is derived from the Fund's audited annual financial statements for prior periods and unaudited interim financial statements for the current period ended 
June 30, 2022. The Fund's financial statements have been prepared in accordance with International Financial Reporting Standards ("IFRS"). Under IFRS, the net assets per unit 
presented in the financial statements are equal to the net asset value per unit calculated for fund pricing purposes. 
20 Initial financial year of 28 days 
21 Net assets and distributions are based on the actual number of units outstanding at the relevant time. The increase/decrease from operations is based on the weighted 
average number of units outstanding over the accounting period. 
22 The distributions were reinvested in additional units of the Fund. 
23 Initial financial year of 28 days 
24 This information is provided as at December 31 of the year or period shown. 
25 Management expense ratio is based on total expenses (excluding distributions, commissions, and other portfolio transaction costs) and a portion of underlying funds expenses 
(mutual funds and exchange traded funds), where applicable, for the stated period and is expressed as an annualized percentage of the daily average net asset value during the 
period. 
26 The trading expense ratio represents total commissions and other portfolio transaction costs, incurred directly or indirectly by way of an underlying fund, as applicable, and is 
expressed as an annualized percentage of the daily average net asset value during the period. 
27 The fund's portfolio turnover rate indicates how actively the fund's portfolio adviser manages the Fund’s investments. A portfolio turnover rate of 100% is equivalent to the 
fund buying and selling all of the securities in its portfolio once in the course of the period. The higher the turnover rate in a period, the greater the trading costs payable by the 
fund in the period, and the greater the chance of an investor receiving taxable capital gains in the period. There is not necessarily a relationship between a high turnover rate 
and the performance of a fund. 
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Management Fees 
 
The Fund pays management fees to R.E.G.A.R. Investment Management Inc. The management fee paid per class is calculated as a 
percentage of the net asset value of the class as of the close of business on each business day (see Information on Classes below for 
fees paid for each Class). Management fees are used in part to pay costs incurred for investment advice and for investment 
management services, as well as for services related to distribution, including the cost of financial planning services, advisor 
commissions and bonuses, costs related to marketing and other promotional activities and Fund training sessions. 
 
Information on Classes (as at June 30, 2022) 

Classes28 Purchase options29 Distribution services Investment advice and  
management services 

Class A Initial sales charge 58.8% 41.2% 
Class F No sales charge - 100% 
Class P No sales charge  N/A N/A  

 

  

 
28 The Fund does not pay any management fees for Class P. Investors pay fees for consulting services directly to the manager. 
29 Other fees may apply. Please consult the Fund’s prospectus for further information. 
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Past Performance 
 
The performance information shown below assumes that all distributions made by the Fund in the periods shown were reinvested in 
additional securities of the Fund. The performance information does not take into account sales, redemption, distribution or other 
optional charges that would have reduced returns or performance. How the Fund has performed in the past does not necessarily 
indicate how it will perform in the future. 
 

Year-by-Year Returns 
 
The following bar charts show the Fund’s annual performance for each of the years or period shown, and illustrate how the Fund’s 
performance changed from year to year or period to period. Expressed as a percentage, these results show how much an investment's 
performance has increased or decreased between the first and last day of each period or year. 
 

 

 

 
* Returns for the period from December 4, 2018 to December 31, 2018. 
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SectorWise Conservative Portfolio 
Portfolio Summary as at June 30, 2022 
 
The Fund’s portfolio securities at the end of the period and the major asset classes in which the Fund has invested are indicated below. 
The Fund held no short positions at the end of the period. This Summary of Investment Portfolio may change due to ongoing portfolio 
transactions. The Fund’s Summary of Investment Portfolio will be updated as at the end of the next quarter. Please see the cover page 
for information about how to obtain the most up-to-date data. 
 
Summary of Top Holdings 
 % of Net Asset Value 
Canoe Bond Advantage Fund - Series O  16.14 
AGF Fixed Income Plus Fund - Series I 15.92 
Franklin Bissett Corporate Bond Fund - Series O 11.18 
BMO Sustainable Global Multi-Sector Bond Fund 10.62 
Franklin Bissett Core Plus Bond Fund - Series O 7.32 
CI Global Health Sciences Corporate Class - Series I 4.21 
Dynamic Global Infrastructure Fund - Series O 3.67 
CI Global Alpha Innovators Corporate Class - Series I 3.52 
Dynamic Financial Services Fund - Series O 3.10 
BMO Precious Metals Fund - Series I 2.24 
Dynamic Global Discovery Fund - Series O 2.20 
CI Global Energy Corporate Class - Series P 2.19 
Dynamic Energy Evolution Fund - Series O 1.92 
Cash and cash equivalents 0.90 
Amazon.Com Inc 0.42 
Alphabet Inc 0.41 
The Estee Lauder Cos Inc 0.39 
Nestle SA 0.35 
Walmart Inc 0.34 
L'Oreal SA 0.30 
T-Mobile Us Inc 0.28 
Compagnie Financiere Richemont SA 0.26 
Alibaba Group Holding Ltd, ADR 0.25 
Tesla Inc 0.25 
ServiceNow Inc 0.25 
Total 88.63 
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Summary of Investment Portfolio 

BY ASSET TYPE  % of Net Asset Value 
Mutual Funds 84.24 
Equities 14.55 
Cash and Other Net Asset Items 1.21 
Total 100.00 

 

BY SECTOR  % of Net Asset Value 
Fixed Income 61.19 
Healthcare 4.74 
Utilities 4.45 
Materials 4.30 
Industrials 4.19 
Consumer Discretionary 4.18 
Consumer Staples 3.91 
Information Technology 3.65 
Financials 3.33 
Energy 2.29 
Communication 1.76 
Cash and Other Net Asset Items 1.21 
Real Estate 0.80 
Total 100.00 

 

BY REGION  % of Net Asset Value 
Canadian Bonds 42.41 
U.S. Equities 23.17 
U.S. Bonds 9.68 
International Bonds 9.10 
International Equities 8.85 
Canadian Equities 5.58 
Cash and Other Net Asset Items 1.21 
Total 100.00 

 


