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INTRODUCTION 

In this document, we have defined the following terms:  

• “Fund” or “Funds” refers to any or all of the funds in the group of RGP Investments Funds 
listed on the front cover; 

• The Funds may invest in other mutual funds called the “underlying funds”; 

• “We”, “us” and “our” refer to R.E.G.A.R. Gestion Privée Inc., the manager of the Funds, 
doing business under the name RGP Investments (“RGP Investments” or the “Manager”); 
and 

• “You” and “your” refer to the person who invests in a Fund. 

When you invest in the RGP Global Sector Fund, the Sectorwise Conservative Portfolio, the 
Sectorwise Balanced Portfolio, the Sectorwise Growth Portfolio, the GreenWise Conservative 
Portfolio, the GreenWise Balanced Portfolio, the GreenWise Growth Portfolio or the RGP Impact 
Fixed Income Portfolio (the “Trust Funds”), you are acquiring trust units. When you invest in RGP 
Global Sector Class (the “Corporate Fund”), you are purchasing mutual fund class shares of 
R.E.G.A.R. Investment Management Funds Corporation Inc. (the “Corporation”).  

The units of the Trust Funds and the shares of the Corporation that you purchase are collectively 
referred to as “securities”, and when you buy such securities, you will be referred to as a 
“securityholder”. 

This document contains selected important information to help you make an informed investment 
decision and to help you understand your rights as an investor. It is important that you select the 
appropriate Fund, Class and/or Series in which to invest, in order to properly address your 
personal circumstances and investment needs. 

This document is divided into two parts. The first part, Part A, from pages 3 through 47, contains 
general information applicable to all of the Funds. The second part, Part B, from pages 48 through 
92, contains specific information about each of the Funds described in this document. 

Additional information about each Fund is available in the following documents: 

− the Annual Information Form; 

− the most recently filed Fund Facts; 

− the most recently filed Annual Financial Statements; 

− any Interim Financial Statements filed after those Annual Financial Statements; 

− the most recently filed Annual Management Report of Fund Performance; and 

− any Interim Management Report of Fund Performance filed after that Annual Management 
Report of Fund Performance. 

These documents are incorporated by reference into this simplified prospectus dated May 24, 
2022 (collectively, the “Simplified Prospectus”), which means that they legally form part of this 
document just as if they were printed as a part of this document. 
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Upon request, you can get a copy of these documents at no cost, by calling us at (418) 658-7338 
or toll free at 1 (855) 370-1077, by contacting your dealer, or by visiting the Funds’ website at 
www.rgpinvestissements.ca. These documents, the Simplified Prospectus and other information 
about the Funds are also available at www.sedar.com. 

To obtain the latest price for each of the Funds, their performance results and other information, 
please visit our website at www.rgpinvestissements.ca. 

Notwithstanding the facts that the name of the manager, the trustee and the promoter include the 
terms: “Gestion Privée” (Investment Management), no investment (wealth) management services 
are provided on an individual basis by the Funds or the Manager to the investors. 

http://www.rgpinvestissements.ca/
http://www.sedar.com/
http://www.rgpinvestissements.ca/
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PART A: GENERAL INFORMATION ABOUT MUTUAL FUNDS 

WHAT IS A MUTUAL FUND AND WHAT ARE THE RISKS OF INVESTING IN A MUTUAL 
FUND? 

What is a Mutual Fund? 

A mutual fund consists of a pool of different types of investments purchased with sums of money 
contributed by investors, depending upon their investment objectives. Investments in a mutual 
fund may include equity securities of small-, mid- or large-capitalization Canadian or foreign 
corporations, bonds issued by Canadian governments or Canadian corporations as well as 
foreign issuers, Treasury bills, debentures, cash or cash equivalents, other fund securities, 
including Funds managed by the Manager, and exchange-traded funds, which last investment 
shall be carried out in keeping with the applicable laws and regulations. 

Some mutual funds invest in corporations engaged in specialized sectors such as global real 
estate, or in certain areas of the world such as the United States, Europe, Australasia or the Far 
East. The precise nature of a particular mutual fund’s investments depends upon its stated 
investment objective. 

Mutual funds seek to preserve capital and, if possible, increase the value of your investment and 
to earn income through dividends or interest payments. The full amount of your investment in a 
mutual fund is, however, not guaranteed. Unlike bank accounts or guaranteed investment 
certificates, securities of the Funds are not covered by the Canada Deposit Insurance Corporation 
or any other government deposit insurer. 

Details of the investment objectives of each of the Funds offered under this Simplified Prospectus 
are set out in the second part of this document (Part B) along with the types of investments sought 
to try to achieve those objectives.  

What is an Alternative Mutual Fund? 

An alternative mutual fund ("alternative mutual fund") is permitted to invest in asset classes and 
use investment strategies that are not permitted for other types of mutual funds. The specific 
strategies that differentiate an alternative mutual fund from the other types of mutual funds include 
the use of cash borrowings for investment purposes, short sales and derivatives. Leverage 
amplifies gains and losses. While these strategies will only be used in accordance with the Funds' 
investment objectives and strategies, during certain market conditions they may accelerate the 
pace at which your investment in the Funds decreases in value. 

What Affects the Price of Securities in a Mutual Fund? 

The value of a mutual fund’s investments will change from day to day, reflecting, in particular, 
fluctuations in the value of the portfolio, operating expenses, changes in interest rates, the market 
and company news, and economic conditions. Accordingly, the value of a mutual fund’s portfolio 
may go up and down and the value of your investment in a mutual fund may be more or less 
when you redeem it than when you purchased it. There is no guarantee that you will receive the 
full amount of your investment. You will find the net asset value per security of a mutual fund 
through electronic sources such as our website: www.rgpinvestissements.ca. 

Why Invest in a Mutual Fund? 

The benefits of investing in mutual funds include the following: 

Choice — Various types of portfolios with different investment objectives and investment styles 
are available for purchase under various options to satisfy investors’ needs. 

http://www.rgpinvestissements.ca/
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Professional Management — Experts with the requisite knowledge and resources are hired to 
manage mutual fund portfolios. 

Diversification — Mutual funds invest in a wide variety of securities and industries and sometimes 
in different countries. This leads to reduced risk exposure and helps to achieve capital 
appreciation. 

Liquidity — Investors are generally able to redeem their investments at any time. Under 
exceptional circumstances, a mutual fund may suspend the redemption of its securities. See 
“Purchases, Switches and Redemptions” on page 21 for details of the circumstances under which 
this may occur. 

Administration — Record-keeping, safekeeping of assets, reporting to investors, income tax 
information and the reinvestment of distributions are among the administrative matters that are 
handled, or arranged for, by the mutual fund manager. 

Are There Any Costs? 

A number of expenses may be involved in buying and owning securities of a mutual fund. First, 
there are costs paid directly by investors when they buy certain securities of a mutual fund. There 
are also expenses paid by the mutual fund itself. For example, there are management fees, 
brokerage commissions, audit and legal costs, and other operating expenses. Even though the 
mutual fund, and not the investor, pays these costs, they will reduce an investor’s return. See 
“Fees and Expenses” on page 31 for more details about the costs of the Funds. 

What the Mutual Fund Pays 

Mutual fund managers make their money by charging a management fee. Usually, this is a 
percentage of the net assets of the mutual fund. Managers collect it directly from the mutual fund 
itself, not from individual investors. The managers use the management fee to pay expenses like 
employee salaries, research costs and promotional expenses. 

There are also a number of other expenses involved in running a mutual fund. For example, the 
manager of a mutual fund needs to value all of its investments every day and determine the 
appropriate price to process the day’s orders to buy and redeem securities of a mutual fund. 

There are also custody costs, legal fees, regulatory filing fees, auditing charges and taxes. Again, 
these costs are collected directly from the mutual fund, not from individual investors. These costs 
are called operating expenses. 

When you add together the management fees and operating expenses, you get a mutual fund’s 
total expenses. There are strict regulations for determining which expenses to include in the 
calculation. When you divide these total expenses (excluding portfolio transaction costs as well 
as applicable taxes) by the mutual fund’s net asset value, you get the mutual fund’s management 
expense ratio. 

How Do You Know if Mutual Funds are Right for You? 

One of the real strengths of mutual funds is that they offer many choices that can be matched to 
your goals. They range from the extremely conservative to the most speculative. Your investment 
professional should be able to help you make the important decisions about which mutual funds 
suit you best. 
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What Are the Risks of Investing in a Mutual Fund? 

Investing in mutual funds has risks. Some mutual funds have very low risk. Others have relatively 
high risk. In general, the greater the risk, the higher the potential return on your investment. 

Mutual funds own different types of investments, depending upon their investment objectives. 
The value of these investments will change from day to day, reflecting changes in interest rates, 
economic conditions, and market and company news. As a result, the value of a mutual fund's 
securities may go up and down, and the value of your investment in a mutual fund may be more, 
or less, when you redeem it than when you purchased it. 

The full amount of your investment in each of the Funds is not guaranteed. Unlike bank accounts 
or guaranteed investment certificates (GICs'), securities of the Funds are not covered by the 
Canada Deposit Insurance Corporation or any other government deposit insurer. Under 
exceptional circumstances, you may not be permitted to redeem units or shares of the Funds. 
See “Purchases, Switches and Redemptions”. 

In the following section, we outline some of the risks of investing in mutual funds. Not all the risks 
will apply to all the Funds. Turn to the description of each Fund and more particularly to “What 
Are the Risks of Investing in the Fund?” for the principal risks associated with each Fund as at 
the date of this Simplified Prospectus. 

Portfolio Manager Risk 

A mutual fund is dependent on its portfolio manager or sub-advisor to select its investments. 
Mutual funds are subject to the risk that poor security selection or asset allocation decisions will 
cause a mutual fund to underperform relative to its benchmark or other mutual funds with similar 
investment objectives. 

No Guaranteed Return Risk 

There is no guarantee that an investment in the Fund will earn any positive return. The value of the 
units and shares may increase or decrease depending on market, economic, political, regulatory 
and other conditions affecting the Fund’s investments. All prospective securityholders should 
consider an investment in the Fund within the overall context of their investment policies. 
Investment policy considerations include, but are not limited to, setting objectives, defining 
risk/return constraints and considering time horizons.  

Asset Allocation Risk 

Funds that use a “fund to fund” structure allocate their assets among “underlying funds” to ensure 
that the asset class, investment style, geographic and market capitalization allocation is optimal 
for each Fund. Nothing can guarantee that a fund will be able to successfully allocate its assets. 
Similarly, there is no guarantee against losses that may result from asset allocations. 
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Multiple Class Risk 

Each Trust Fund has its own investment objective and fees, expenses, and liabilities, including 
tax liabilities and reassessments, if any, which are allocated to it and tracked separately. 
However, there is a risk that the expenses or liabilities of one Class of units may affect the value 
of the other Classes. If one Class is unable to pay its expenses or liabilities, the mutual fund 
corporation as a whole is legally responsible for covering the shortfall. 

Multiple Series Risk 

The Corporate Fund is offered in more than one series. Each series has its own fees, which are 
monitored separately. However, if a series is not able to meet its financial obligations, the other 
series in that Fund will be required to make up any deficiency since the Fund as a whole is liable 
for the financial obligations of all the series.  

Reliance on Key Personnel Risk 

Securityholders are dependent on the abilities of the Manager to effectively manage the Funds in 
a manner consistent with its investment objectives, investment strategies and investment 
restrictions. There is no certainty that the individuals who are principally responsible for providing 
administration and portfolio management services to the Funds will continue to be employed by the 
Manager.  

Counterparties Risk 

Counterparties risk is associated with the possibility of a counterparty, pursuant to a derivative 
contract in which a clearing house does not intervene, not being able to fulfill its obligations on 
time or at all, which may result in a loss for the mutual fund. 

Commodities Risk 

Some funds and some underlying funds may invest directly in certain commodities, such as gold, 
silver, platinum and palladium, or indirectly in companies engaged in the energy or natural 
resource industries, such as gold, silver, platinum, palladium, oil and gas, or other commodity-
focused industries (including grain, livestock and agricultural commodities). These investments, 
and therefore the net asset value of a mutual fund’s investment in these commodities or in these 
companies and the unit value of the mutual fund, will be affected by changes in the price of 
commodities, which can fluctuate significantly in short time periods. Commodity prices can 
change as a result of a number of factors, including supply and demand, speculation, government 
and regulatory activities, international monetary and political factors, central bank activity and 
changes in interest rates and currency values. Direct purchases of bullion by a mutual fund may 
generate higher transaction and custody costs than other types of investments, which may impact 
the performance of the mutual fund. 

Cybersecurity Risk 

Technology is used in virtually all aspects of the Manager’s business and operations and those of 
a Fund and other service providers. 

With the increased use of technologies such as the internet to conduct business, mutual funds have 
become potentially more susceptible to operational and information security risks through breaches 
in cybersecurity, that could result in the violation of privacy laws or information security regulations, 
or that could materially disrupt network access or business operations. In general, a breach in 
cybersecurity can result from either a deliberate attack or an unintentional event. Cybersecurity 
breaches may involve, among other things, infection by computer viruses or other malicious 
software code or unauthorized access to the Manager’s or a Fund’s digital information systems, 
networks or devices through “hacking” or other means, in each case for the purpose of 
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misappropriating assets or sensitive information (including, for example, personal securityholder 
information), corrupting data or causing operational disruption or failures in the physical 
infrastructure or operating systems that support a Manager or the Fund. The Manager and its 
service providers may not be able to anticipate or to implement effective preventive measures 
against all disruptions or privacy and security breaches, especially as attack techniques change 
frequently, increase in sophistication, are often not recognizable until launched, and can originate 
from a wide variety of sources. 

In addition, cybersecurity failures by or breaches of the Manager’s or the funds’ third-party service 
providers may disrupt the business operations of the service providers and of the manager or the 
fund. A Fund could be negatively impacted as a result of any such cybersecurity breaches, and 
there can be no assurance that the Fund will not suffer losses relating to cybersecurity attacks or 
other informational security breaches affecting the Manager’s or the Fund’s third-party service 
providers in the future, particularly as the Manager and the Fund cannot control any cybersecurity 
plans or systems implemented by such service providers. Cybersecurity risks may also impact 
issuers of securities in which a fund invests, which may cause the Fund’s investments in such 
issuers to lose value. 

Large Transaction Risk  

A mutual fund may have one or more investors who hold a significant amount of securities of the 
mutual fund. For example, financial institutions or another mutual fund may make significant 
principal investments in a mutual fund or buy or sell significant numbers of securities of a mutual 
fund to hedge their obligations relating to guaranteed investment products whose performance is 
linked to the performance of one or several mutual funds. As well, certain mutual funds, including 
RGP Investments Funds, may invest directly in the Funds. In addition, several services offered 
may give rise to large flows into or out of a mutual fund as units are bought and sold. Lastly, retail 
investors may also own a significant number of securities of a mutual fund. 

If an investor (including the investment funds) or group of investors in a mutual fund make a large 
transaction, the mutual fund’s cash flow may be affected. For example, if an investor (including the 
investment funds) or group of investors request the redemption of a large number of shares or units 
of a mutual fund, the mutual fund may be forced to sell securities to meet these requests. The 
Manager may have to change the composition of the Fund’s portfolio significantly or may be forced 
to sell investments at unfavourable prices, which can negatively impact the Fund’s returns. 
Conversely, if one or more of these investors decides to increase its investment in a Fund, the Fund 
may have to hold a relatively large position in cash for a period of time while the Manager attempts 
to find suitable investments. Such an unexpected sale may have a negative impact on the value of 
the Fund or make the execution of the Fund’s investment strategy difficult and thereby negatively 
affect its investment performance. The operating expenses charged to the Fund could also be 
higher as a result of these transactions. In addition, in the event a significant investor redeems a 
part or all of his holdings in a Fund, this Fund may have to realize capital gains.  

Concentration Risk 

Generally, mutual funds are not permitted to invest more than 10% of their assets in any one issuer. 
In the event a Fund invests more than 10% of its net assets in the securities of a single issuer, the 
Fund offers less diversification, which could have an adverse effect on its returns. If a Fund 
concentrates its investments on fewer issuers or securities, there may be increased volatility in the 
unit price of a Fund and there may be a decrease in the liquidity in the portfolio of the fund. 

In accordance with applicable securities laws, the Funds may invest more than 10% of their 
respective assets in an index participation unit that is a security of a mutual fund or an exchange-
traded mutual fund.  
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Credit Risk 

Credit risk is associated with uncertainty about a company's, government’s or other entity’s ability 
to meet its debt obligations. Debt securities rated below investment grade or unrated securities 
offer a better yield but are generally more volatile and less liquid than other debt securities. There 
is also a greater likelihood that issuers of such securities may default, which may result in losses. 
A downgrade in an issuer’s credit rating or other adverse news regarding the credit rating can 
influence the issued security’s market value. Other factors can also influence a debt security’s 
market value, such as the security’s liquidity level, a change in the market’s perception of the 
security’s creditworthiness, and so on. The value of Funds that hold these securities may rise and 
fall substantially. 

Currency Risk 

Mutual funds may invest in securities or other mutual funds denominated or traded in currencies 
other than the Canadian dollar. Changes in foreign currency exchange rates will affect the value of 
the securities in the Funds. Generally, when the Canadian dollar rises in value against a foreign 
currency, your investment is worth fewer Canadian dollars. Similarly, when the Canadian dollar 
decreases in value against a foreign currency, your investment is worth more Canadian dollars. 
This phenomenon is known as “currency risk”, which is the possibility that a stronger Canadian 
dollar will reduce returns for Canadians investing outside Canada, and a weaker Canadian dollar 
will increase returns for Canadians investing outside Canada, and this can affect the day-to-day 
value of a mutual fund, especially if it holds a lot of foreign investments. Some funds may hedge 
(protect against) the risk of changes in foreign currency exchange rates of the underlying assets of 
the fund. Some funds may also use derivative instruments such as futures contracts and OTC 
forward contracts to mitigate the impact of exchange rate fluctuations. See “Derivatives Risk”. 

Derivatives Risk 

A derivative is a type of investment whose value is derived from the performance of other 
investments or from the movement of interest rates, exchange rates or market indices. 

A fund may use derivatives as permitted by the Canadian Securities Administrators (“CSA”) as 
long as their use is consistent with the individual fund's investment objectives. A fund cannot use 
derivatives for speculative trading or to create a portfolio with excess leverage. If a fund uses 
derivatives, securities regulations require that the fund hold enough assets or cash to cover its 
commitments in the derivative contracts. This limits the amount of losses that could result from 
the use of derivatives. 

Mutual funds may use derivatives for two purposes: hedging and substitution (non-hedging). 

Hedging 

Hedging means protecting against changes in the level of interest rates, exchange rates, 
stock prices or commodity prices that negatively affect the price of securities held in a fund. 
However, there can be no assurance that a mutual fund’s hedging transactions will be 
effective. There may be an imperfect correlation between the behaviour of the derivative 
instrument used for hedging and the investment or currency being hedged. Also, any 
historical correlation may not be maintained for the period during which the hedge is in 
place. Moreover, use of derivatives for hedging purposes does not eliminate all of the risks 
to which the fund’s investments may be exposed.  

There are costs associated with hedging as well as risks, such as:  

 while hedging is intended to limit losses, it can also limit gains; 
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 it is not always easy to unwind a derivatives position quickly. Sometimes futures 
exchanges or government authorities put trading limits on derivatives. So even if a 
hedging strategy works, there is no assurance that a liquid market will always exist 
to permit a fund to realize the benefits of the hedging strategy; 

 it is not always possible to buy or sell the derivative at the preferred price if everybody 
else in the market is expecting the same changes; and 

 the change in value of derivatives does not always correspond perfectly to the 
change in value of the underlying investment. 

Substitution (Non-Hedging) 

Mutual funds may use derivatives, such as futures, forward contracts, options, swaps or 
similar instruments, instead of the actual underlying investment. They might do this 
because the derivative may require a smaller capital outlay, it may be sold more quickly 
and easily, it may have lower transaction and custodial costs or because it can make the 
fund more diversified. However, substitution does not guarantee you will make money. 
There are risks involved. For example: 

 the underlying security or investment on which the derivatives are based, and the 
derivatives themselves, may not perform the way the manager expect; 

 derivatives can drop in value just as other investments can drop in value; 

 sometimes derivative prices are affected by factors other than the price of the 
underlying security. For example, some investors may speculate on the value of the 
derivative, driving the price up or down; positive and negative differentials between 
futures or forwards prices or spot prices; decreasing value of time; 

 the price of derivatives tends to change more than the price of the underlying 
investment; 

 there might not be a market for over-the-counter options and forward contracts, 
making it difficult to make a profit or limit a loss by selling the derivative when 
necessary; 

 if trading in a substantial number of stocks in an index is interrupted or stopped, or if 
the composition of the index changes, it could adversely affect derivatives based on 
that index; 

 it may be difficult to unwind a future, forward contract or option position, because the 
future or options exchange imposes a temporary trading limit, or because a 
government authority often imposes restrictions on certain transactions; and 

 the other party to a derivative contract may not be able to fulfill a promise to buy or 
sell the derivative, or settle the transaction, which could result in a loss to the fund. 

Equity Risk 

The net asset value of an investment fund that invests in equity securities (such as common 
shares) or in equity-related securities (such as subscription warrants, convertible securities or 
American depository receipts) will vary based on security price fluctuations. Security prices will 
either increase or decrease depending on the situation of the issuing corporation, the outlook of 
its industry sectors and the general conditions of the market on which these securities are traded. 
Security prices can also be influenced by the economic, financial and political conditions of the 
country where the securities are traded or the corporation carries on its business. 
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In a growing economy, the outlook for many corporations is favourable, and the price of their 
common shares will generally rise. The net asset value of the investment fund holding these 
common shares should then increase. The reverse is also true when the economy is in decline. 

Capital Erosion Risk 

Series T5, FT5 and PT5 Shares of the Corporate Funds are designed to distribute fixed cash 
flows and fixed distributions to investors. 

In periods of declining markets or increases in interest rates, the Corporate Funds’s net asset 
value would likely drop along with the market conditions. A long-term decline in net asset value 
may force us to reduce distributions temporarily in an attempt to return the net asset value closer 
to the initial mutual fund share price to avoid a significant erosion of capital and a long-term effect 
on the fund’s ability to generate income. Erosion of capital may also occur during the year if 
distributions of a particular Series exceed the Corporate Funds’s income for that Series.  

Exchange-Traded Funds Risks 

The Funds may invest in mutual funds traded on a stock exchange (i.e., exchange-traded funds 
(ETFs)). Like investment funds, ETFs can invest in equity securities, fixed-income securities and 
other financial instruments. An investment in an exchange-traded fund can entail risks similar to 
those of an investment fund with similar investment objectives and strategies. However, ETFs pose 
additional risks that are specific to this type of fund. ETFs incur management and trading expenses 
in the course of their activities. Investment funds may also be charged commissions on the 
purchase or sale of securities of ETFs. 

Absence of an Active Market and Lack of Operating History Risk 

There is no guarantee that any particular ETF will be available or will continue to be available 
at any time. The ETFs may be newly or recently organized investment funds with limited or 
no previous operating history. Although the ETFs are or will be listed on a Canadian or U.S. 
stock exchange or such other stock exchanges as may be approved from time to time by 
Canadian securities regulators, there can be no assurance that an active public market for 
the ETF will develop or be sustained. 

Redemption Risk 

The Funds’ ability to realize the full value of an investment in an underlying ETF will depend 
on the Funds’ ability to sell such ETF units or shares on a securities market. If any of the 
Funds chooses to exercise its rights to redeem ETF units or shares, then it may receive less 
than 100% of the ETF’s then net asset value per unit or share. 

Reinvestment Risk 

If an underlying ETF pays distributions in cash that the Fund is not able to reinvest in 
additional units or shares of the ETF on a timely or cost-effective basis, then the performance 
of the Fund will be impacted by holding such uninvested cash. 

Trading Price of ETFs Risk 

Units or shares of an ETF may trade in the market at a premium or discount to the ETF’s net 
asset value per unit or share and there can be no assurance that units or shares will trade 
at prices that reflect their net asset value. The trading price of the units or shares will fluctuate 
in accordance with changes in the ETF’s net asset value, as well as market supply and 
demand on the stock exchange. 
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ETF Index Risks 

The Funds may invest in ETFs which (i) invest in securities that are included in one or more 
indices in substantially the same proportion as those securities are reflected in a referenced 
index or indices, or (ii) invest in a manner that substantially replicates the performance of 
such a referenced index or indices, whether on a leveraged or unleveraged basis. 

Calculation and Termination of the Indices Risk 

If the computer or other facilities of the index providers or a stock exchange malfunction for 
any reason, calculation of the value of the indices and the determination by the manager of 
the prescribed number of units or shares and baskets of securities may be delayed and 
trading in units or shares of the ETF may be suspended for a period of time. In the event that 
an index provider ceases to calculate the indices or the licence agreement with the manager 
of an ETF is terminated, the manager of the ETF may terminate the relevant ETF, change 
the investment objective of the ETF or seek to replicate an alternative index (subject to 
investor approval in accordance with the ETF’s incorporating documents), or make such 
other arrangements as the manager determines. 

Cease trading of constituent securities Risk 

If constituent securities of the indices are ceasing to be trade at any time by order of a stock 
exchange, a securities regulatory authority or other relevant regulator, the manager of the 
ETF may suspend the exchange or redemption of units or shares of the ETF until such time 
as the transfer of the securities is permitted by law. 

Index Investment Strategy Risk 

The indices on which the ETFs are based were not created by the index providers for the 
purpose of the ETFs. The index providers have the right to make adjustments or to cease 
calculating the indices without regard to the particular interests of the manager of the ETF, 
the ETFs, or the investors in the ETF. 

Rebalancing and Adjustment Risk 

Adjustments to baskets of securities held by ETFs to reflect rebalancing of and adjustments 
to the underlying indices on which they are based will depend on the ability of the manager 
of the ETF and its brokers to perform their respective obligations. If a designated broker fails 
to perform, an ETF would be required to sell or purchase, as the case may be, constituent 
securities of the index on which it is based in the market. If this happens, the ETF would 
incur additional transaction costs that would cause the performance of the ETF to deviate 
more significantly from the performance of such index than would otherwise be expected. 

Risk of Not Replicating the Indices 

The ETFs will not replicate the exact performance of the underlying indices on which they 
are based because the total return generated will be reduced by the management fee 
payable to the manager of the ETF and transaction costs incurred in adjusting the portfolio 
of securities held by the ETFs and other expenses of the ETFs, whereas such transaction 
costs and expenses are not included in the calculation of such indices. It is also possible 
that, for a short period of time, the ETFs may not fully replicate the performance of such 
indices due to the temporary unavailability of certain securities that are included in an index 
in the secondary market or due to other extraordinary circumstances. 
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Tracking Error Risk 

Deviations in the tracking by an ETF of the index on which it is based could occur for a variety 
of reasons. For example, where an ETF tenders securities under a successful takeover bid 
for less than all securities of a constituent issuer and the constituent issuer is not taken out 
of the applicable index, the ETF would be required to buy replacement securities for more 
than the takeover bid proceeds. 

Adjustments to the basket of securities necessitated by the rebalancing of or adjustment to 
an index could affect the underlying market for constituent securities of the applicable index 
which in turn would be reflected in the value of that index. Similarly, subscriptions for units 
or shares of an ETF by designated brokers and underwriters may impact the market for 
constituent securities of the index, as the designated broker or underwriter seeks to buy or 
borrow such securities to constitute baskets of securities to deliver to the ETF as payment 
for the units or shares to be issued. 

Foreign Market Risk 

Foreign investments are affected favourably or unfavourably by global economic factors, such as 
changes in currency rates or other exchange control regulations. There is often less information 
available about foreign companies, and many countries have less stringent accounting, auditing 
and reporting standards imposed on Canadian companies. Some foreign stock markets have less 
trading volume, which may make it more difficult to sell an investment or make prices more volatile. 
Certain countries may also have foreign investment or exchange laws that make it difficult to sell 
an investment or may impose withholding or other taxes that could reduce the return on the 
investment. Different financial, political and social factors could hurt the value of foreign 
investments, such as expropriation of assets, confiscatory taxation, political or social instability or 
diplomatic developments. As a result, if the Funds specialize in foreign investments they may 
experience larger and more frequent price changes in the short term.  

Emerging Markets Risk 

Funds that invest in emerging or developing markets are subject to the same risks as noted under 
“Foreign Market Risk”. However, these risks may be far greater in emerging markets than in 
developed markets due, among other things, to greater market volatility, smaller trading volumes, 
higher risk of political and economic instability, greater risk of market closure and more government-
imposed restrictions on foreign investment compared to the restrictions imposed in developed 
markets. The fluctuation of prices can therefore be more pronounced than in developed countries, 
and it may be more difficult to sell securities. 

Frontier markets are markets that are in the process of developing and are generally considered to 
be smaller, less mature and less liquid than emerging markets. This is due, in part, to the fact that 
their economies are smaller, that their capital markets are less developed and more volatile, and 
that their trading volume is weaker. They may suffer greater exposure to the economic shocks 
associated with the political and economic risks than emerging countries in general. Consequently, 
the risks traditionally associated with investments in emerging markets may be even greater for 
investments in frontier markets.  

Fund of Funds Risk 

Certain Funds invest directly in, or obtain exposure to, other mutual funds as part of their investment 
strategy. The proportions and types of underlying funds held by a Fund will vary according to the 
risks and investment objective of the Fund. Therefore, these Funds will be subject to the risks of 
the underlying funds. Also, if an underlying Fund suspends redemptions, the investment fund that 
invests in the underlying fund will be unable to value part of its portfolio and may be unable to 
redeem securities. 
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General Market Risk 

General market risk is the risk that equity markets will go down in value, including the possibility 
that equity markets will go down sharply and unpredictably. Several factors can influence market 
trends, such as economic developments, changes in interest rates, political changes and 
catastrophic events. All investments are subject to market risk. 

Index and Passive Investment Strategies Risk 

Certain funds, including index funds and certain exchange traded funds, use a variety of indexing 
strategies or have exposure to underlying mutual funds that use indexing strategies. Indexing 
strategies involve tracking the performance of an index by tracking the performance of the 
investments included in the index. It’s unlikely that a fund or an underlying mutual fund will be able 
to track an index perfectly because each of the fund and underlying mutual fund has its own 
operating and trading costs, which lower returns. These costs are not included in calculating the 
overall performance of a given index. 

Also, a fund or an underlying mutual fund may, in basing its investment decisions on an index, 
have more of its assets invested in one or more issuers than is usually permitted for mutual funds. 
In these circumstances, the fund or underlying mutual may tend to be more volatile and less liquid 
than more diversified mutual funds as it is affected more by the performance of individual issuers. 

Further, concentrating its investments in the securities of a particular index allows a fund or an 
underlying mutual fund to focus on that index’s potential, but it also means that the fund or 
underlying mutual fund may tend to be more volatile than a fund or underlying mutual fund that 
invests in the securities of a variety of indices because prices of securities on the same index 
tend to move up and down together. If required by its investment objectives, the fund or underlying 
mutual fund must continue to invest in the securities of the index, even if the index is performing 
poorly. That means the fund or underlying mutual fund won’t be able to reduce risk by diversifying 
its investments into securities listed on other indices. 

The value of an index may fluctuate depending on the financial position of the issuers that make 
up the index (particularly those with top-heavy weighting), the value of the securities generally and 
other factors. In the case of a fund based on an index concentrated on a single stock exchange, 
when that stock exchange is closed the fund will not be able to calculate the net asset value per 
security and could be unable to respond to redemption requests. 

Interest Rates Risk 

Changes in interest rates can affect the performance of some investments, including bonds, 
preferred shares and other income-oriented securities. Bonds generally procure interest income 
based on the interest rates in effect at the time the bonds were issued. When interest rates fall, 
When interest rates fall, bond prices generally rise due to the fact that they procure higher rates 
than newly issued bonds. Existing bonds are therefore more in demand and their value increases. 
When interest rates rise, this trend reverses itself and the market value of existing bonds tends to 
drop. The market value of bonds with longer maturity dates will mainly be affected by fluctuations 
in long-term rates. Fixed-income securities with shorter maturity dates will be influenced more by 
short-term rate fluctuations. Fixed-income securities with longer maturity dates tend to be more 
sensitive to interest rate fluctuations. 

Money market investments, however, tend to earn less when interest rates fall. Central banks, such 
as the Bank of Canada, may change interest rates at various times during the business cycle, which 
may affect the interest income and performance of a mutual fund. 

Under some circumstances, the issuers of fixed-income securities can pay back the principal before 
the scheduled maturity date. This type of situation usually occurs when interest rates are in decline. 
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In such a case, the Fund at issue will be required to reinvest the amount received in securities 
offering potentially lower return rates. 

Real Estate Companies and Investment Trust Risk 

Investing in a real estate investment company or in a real estate investment trust (“REIT”) may 
expose the Fund to risks similar to those associated with a direct holding in a real estate investment, 
including the losses caused by damages to properties, changes in economic conditions, the 
regulatory fluctuations in supply and demand, zoning by-laws, the regulatory framework of rents, 
real estate taxes and operating expenses. Interest rates fluctuations may also affect the value of 
the Fund’s investments. Some real estate companies or REITs may invest in a limited number of 
properties, in a limited market or in a single type of property, thus increasing the risk that the Fund 
may be adversely affected by the poor performance of a single investment, a market or single type 
of investment. REITs are common investment instruments that hold, and usually manage, real 
estate investments. REITs generally pay fees separate from those of the Fund. Finally, REITs may 
be affected by changes in their tax status and could lose their eligibility to benefit from 
advantageous tax treatments and other exemptions. 

Also, although the risk is generally considered remote, in some jurisdictions, a mutual fund that 
invests in investment trusts, such as REITs units, income trust units and royalty trust units, may 
be responsible for certain obligations and claims affecting the investment trusts. 

Income Trusts Risk 

Income trusts generally hold securities in, or are entitled to receive royalties from, an underlying 
active business or investment in property. To the extent that an underlying active business or 
investment in property is subject to industry risks, interest rate fluctuations, commodity prices and 
other economic factors, investment returns from an income trust may be similarly affected. 
Although their returns are neither fixed nor guaranteed, income trusts are structured in part to 
provide a constant stream of income to investors. As a result, an investment in an income trust 
may be subject to interest rate risk. There is also a remote risk that, where claims against an 
income trust are not satisfied by that trust, investors in that trust could be held liable for any 
outstanding obligations.  

Legal and Regulatory Risk 

Costs of complying with laws, regulations and policies of regulatory agencies, as well as possible 
legal actions, may affect the value of investments held by mutual funds. 

Liquidity Risk 

Liquidity refers to the speed and ease with which an asset can be sold and converted to cash. 
Most securities owned by mutual funds can be sold easily and at a fair price. In highly volatile 
markets, such as in periods of sudden interest rate changes, certain securities may become less 
liquid, which means they cannot be sold as quickly or easily. Some securities may be illiquid 
because of legal restrictions, the nature of the investment, certain features, such as guarantees, 
or a lack of buyers interested in the particular security or market. Difficulty in selling securities 
may result in a loss or reduced return for a fund. Mutual funds are generally restricted from 
purchasing additional illiquid assets if, immediately after the purchase, more than 10% of their 
assets on the basis of market value at the time of purchase consists of illiquid assets. 

Illiquid Securities Valuation Risk 

A mutual fund can invest a percentage of its portfolio in illiquid securities in accordance with its 
investment objectives and regulatory requirements. Illiquid securities may be purchased on a stock 
exchange or on the private market. Moreover, certain securities may become illiquid after their 
initial purchase. The valuation of exchange-traded illiquid securities is determined by the closing 
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price on the valuation date or, if the closing price is not available on such valuation date, by the 
average of the closing bid and ask prices reported on such valuation date, in which case the mid-
point between the bid and ask prices is generally used. 

In the event that the last bid and ask prices of any exchange-traded illiquid security is deemed to 
be unreliable or outdated, and for any illiquid security for which there is no closing price, the 
valuation is determined based on the fair value of the security (see “Valuation and Calculation of 
Net Asset Value” in the Annual Information Form). The valuation of illiquid securities for which there 
has been no recent trading activity, nor publicly available market quotation, is based on latent 
uncertainties and the resulting values may differ from the values that would have been used had a 
ready market existed for these investments. The valuation process based on the fair value is 
subject to an inherent degree of subjectivity and, to the extent that these values are inaccurate, 
investors in a mutual fund that invest in illiquid securities or exposed thereto may benefit from a 
gain or suffer a loss when purchasing or redeeming their securities in the mutual fund. The value 
of a mutual fund holding illiquid securities can fall sharply should the mutual fund sell the illiquid 
securities at prices below those used to calculate its net asset value. 

Monetary Fund or Other Agencies Risk 

If a government entity defaults, it may ask for more time in which to pay, or for further loans. There 
is no legal process for collecting sovereign debts that a government does not pay, or bankruptcy 
proceeding by which all or part of sovereign debt that a government entity has not repaid may be 
collected. 

Securities Lending Risk 

In a securities lending transaction, mutual funds lend the securities they hold for a specific or non-
specific period of time in exchange for collateral. Collateral can include cash, qualified securities or 
securities that can be immediately converted into the securities that are on loan. 

To engage in securities lending transaction, the Manager will appoint a qualified agent under a 
written agreement between the Manager and the agent, which addresses, among other 
requirements, the responsibility for administration and supervision of the securities lending 
program. 

There is a risk that the other party to the transaction may not live up to its obligations under the 
transaction, leaving the mutual fund holding collateral which could be worth less than the loaned 
securities if the value of the loaned securities increases relative to the value of the cash or other 
collateral, resulting in a loss to the mutual fund. 

Any securities lending agreements will be entered in accordance with the rules of the CSA, 
including the following requirements: 

 the borrower or buyer of the securities must provide collateral permitted by the CSA worth 
at least 102% of the value of the securities; 

 no more than 50% of the fund's assets may be invested in such transactions, together with 
repurchase and reverse repurchase transactions; 

 the value of the securities and the collateral will be monitored daily; 

 internal controls, procedures and records will be maintained, including a list of approved 
third parties for such transactions on the basis of factors such as creditworthiness; and 

 securities lending may be terminated at any time. 
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For more information on securities lending activities and associated risks, see “Securities Lending, 
Repurchase and Reverse Repurchase Agreements” in the Annual Information Form of the Funds.  

Repurchase and Reverse Repurchase Transaction Risk 

To increase returns, mutual funds may enter into repurchase and reverse repurchase agreements 
consistent with their investment objectives and as permitted by the CSA. In a repurchase 
agreement, a mutual fund sells securities it holds in its portfolio at one price, and agrees to buy 
them back later from the same party with the expectation of a profit. The mutual fund thus intends 
to retain its exposure to changes in the value of the securities and earn fees for participating in the 
repurchase transaction. In a reverse repurchase agreement, a mutual fund buys securities for cash 
at one price and agrees to sell them back to the same party with the expectation of a profit. 

To engage in repurchase and reverse repurchase transactions the Manager of the Funds will 
appoint a qualified agent under a written agreement between the Manager and agent, which will 
address, among other requirements, the responsibility for administration and supervision of the 
repurchase and reverse repurchase transaction program. 

If the other party to these transactions becomes insolvent or otherwise cannot fulfill its obligations, 
the fund may suffer losses. In a repurchase transaction, the mutual fund would be left holding the 
cash and collateral received in return for the security it sold. The value of the cash and collateral 
held by the mutual fund might be less than the value of the security sold. In a reverse repurchase 
transaction, the mutual fund would be left holding the security purchased by it. The mutual fund 
may not be able to sell the security at the same price it paid for it, plus interest, if the market value 
of the security has dropped in the meantime. 

Any repurchase and reverse repurchase agreements will be entered in accordance with the rules 
of the CSA, including the following requirements: 

 the borrower or buyer of the securities must provide collateral permitted by the CSA worth 
at least 102% of the value of the securities; 

 no more than 50% of the fund's assets may be invested in such transactions, together with 
securities lending transactions; 

 the value of the securities and the collateral will be monitored daily; 

 internal controls, procedures and records will be maintained, including a list of approved 
third parties for such transactions on the basis of factors such as creditworthiness; and 

  repurchase and reverse repurchase agreements must be completed within 30 days. 

The agreements, internal controls and procedures are reviewed annually to ensure the risks 
associated with repurchase and reverse repurchase agreements are properly managed. 

For securities bought or sold by a fund as part of a securities repurchase or reverse repurchase 
agreement, the borrowing or other party to the agreement can exercise voting rights with respect 
to such securities during the term of the agreement. A party may enter into a securities repurchase 
or reverse repurchase agreement for the purpose of exercising such voting rights. 

For more details on repurchase and reverse repurchase transactions and associated risks, see 
“Securities Lending, Repurchase and Reverse Repurchase Agreements” in the Annual Information 
Form of the Funds. 
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Smaller Companies Risk 

Investments in equity securities of smaller, less established companies may involve greater risks 
than investments in larger, more established companies. These are generally companies that 
may have been newly incorporated and may have more limited markets or financial resources. 
Generally speaking, they do not have a large number of shareholders and outstanding shares on 
the market. Consequently, it may be more difficult for a mutual fund to purchase or sell the shares 
of smaller companies, and the price of their shares may be more sensitive to market changes. 

Sovereign Debt Risk 

Some mutual funds may invest in sovereign debt securities. These securities are issued or 
guaranteed by foreign government entities. Investments in sovereign debt are subject to the risk 
that a government entity may delay or refuse to pay interest or repay principal on its sovereign 
debt. The reasons for such delay or refusal may include cash flow problems, insufficient foreign 
currency reserves, political considerations, the size of its debt position relative to its economy or 
its failure to put in place economic reforms required by the International. 

Specialized Market Risk 

The more you put your money into a mutual fund focused on one industry sector or geographic 
area, the higher your risk. If something happens to reduce the value of a fund's investments in that 
sector or area, the impact on your investment is greater than if you had invested in more diversified 
mutual funds. Mutual funds that invest in specialized segments of the marketplace (e.g., specific 
region, sector or industry) could experience greater volatility than mutual funds with more broadly 
diversified investment portfolios. The value of the investment portfolios held by such mutual funds 
could fluctuate substantially over a short period of time, resulting in comparable fluctuations in the 
net asset value per security of the mutual funds. These funds must continue to follow their 
investment objectives by investing in their particular segment even during periods when this 
particular segment is performing poorly. 

Stock Market Risk 

The value of an investment in a particular company may change if that company's stock falls with 
the rest of the stock market. 

Tax Risk 

All mutual funds may be affected by changes in the tax legislation that affect the entities in which 
the funds invest or in the taxation of mutual funds. 

The Funds will also be subject to certain tax risks generally applicable to Canadian investment 
funds, including the following. 

It is expected that each Fund would qualify at all material times as a mutual fund trust under the 
Tax Act. If a Fund does not qualify or ceases to qualify as a mutual fund trust under the Tax Act, 
the income tax considerations described under the heading Income Tax Considerations for 
Investors could be materially and adversely different in some respects regarding that Fund. For 
example, if a Fund does not qualify or ceases to qualify as a mutual fund trust within the meaning 
of the Tax Act throughout a taxation year, the Fund may be liable to pay alternative minimum tax 
and for tax under Part XII.2 of the Tax Act, and would not be entitled to capital gains refund nor 
would qualify as a "qualified investment" for a Registered Plan (as defined under the heading 
Income Tax Considerations for Investors). In addition, if a Fund does not qualify or ceases to qualify 
as a mutual fund trust under the Tax Act, it may be subject to the “mark-to market” rules under the 
Tax Act if more than 50% of the fair market value of the Units are held by “financial institutions” 
within the meaning of the Tax Act for purposes of the “mark-to-market” rules. 
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The use of derivative strategies may also have a tax impact on a Fund or an underlying fund. In 
general, gains and losses realized by a Fund or an underlying fund from derivative transactions will 
be on income account, rather than as capital gains and capital losses. Where such derivatives are 
used to hedge portfolio securities, gains and losses realized by the Fund or an underlying fund may 
be treated for tax purposes as ordinary income and losses or as capital gains and capital losses, 
depending on the circumstances. Under the provisions of the Tax Act, a Fund or an underlying fund 
may elect to have its eligible derivatives to be valued at a mark-to-market basis to recognize their 
profit or loss. A Fund or an underlying fund will generally recognize gains or losses under a 
derivative contract when it is realized by it upon partial settlement or upon maturity. This may result 
in significant gains being realized by the Fund at such times and such gains may be taxed as 
ordinary income. To the extent such income is not offset by any available deductions, it would be 
distributed to applicable securityholders of the Fund in the taxation year in which it is realized and 
included in such securityholder's income for the year. There can be no assurance that the Canada 
Revenue Agency ("CRA") will agree with the tax treatment adopted by a Fund or an underlying 
fund in filing its tax return. The CRA could reassess the Fund on a basis that results in tax being 
payable by the Fund or in an increase in the taxable component of distributions considered to have 
been paid to securityholders. A reassessment by the CRA may result in the Fund being liable for 
unremitted withholding tax on prior distributions to non-resident securityholders. Such liabilities may 
reduce the NAV per Security. 

If a Fund experiences a “loss restriction event” for the purposes of the Tax Act, the taxation year 
of the Fund will be deemed to end and the Fund will be deemed to realize its unrealized capital 
losses. The Fund may elect to realize capital gains in order to offset its capital losses and non-
capital losses, including undeducted losses from prior years. Any undeducted capital losses will 
expire and may not be deducted from the Fund in future years and any undeducted non-capital 
losses will be restricted in future years, with the result that income and capital gains distributions 
in the future may be larger. It may not be possible for a Fund to determine if or when a loss 
restriction event has occurred because of the nature of its investments and the way Units or 
Shares are bought and sold. Therefore, there can be no assurance that a Fund will not experience 
a loss restriction event and there can be no assurance regarding when or to whom the 
distributions resulting from a loss restriction event will be made, or that the Fund will not be 
required to pay tax notwithstanding such distributions. 

Common Reporting Standard (OECD) 

In 2014, the Organization for Economic Co-operation and Development (“OECD”) 
proposed a model agreement between countries on the exchange of information to fight 
against tax evasion and protect the integrity of tax systems. In June of 2015, Canada 
signed the Multilateral Competent Authority Agreement, undertaking to implement the 
Common Reporting Standard (“CRS”) for the automatic exchange of financial account 
information with other tax authorities. More than 100 countries have undertaken to comply 
with the model agreement and the CRS. On December 15, 2016, the second Act to 
implement certain provisions of the budget tabled in Parliament on March 22, 2016, and 
other measures were assented, which added the Part XIX of the Income Tax Act entitled 
Common Reporting Standard, the provisions of which came into force July 1, 2017. 

Like the intergovernmental approach to the implementation of the U.S. legislation known 
as FATCA, the goal of the CRS is to identify the residency for tax purposes of the financial 
institutions’ account holders. Its implementation in Canada will result in Canadian financial 
institutions declaring to the CRA those financial accounts that they maintain for individuals 
and entities whose residency for tax purposes is in a jurisdiction other than Canada. The 
CRA will then give those foreign jurisdictions with which it has established a partnership in 
the context of the CRS information on the account holders who reside in these jurisdictions. 

Thereby, Canadian financial institutions will be required to report the following information 
to the CRA regarding holders of accounts whose residency for tax purposes is in a 
jurisdiction other than Canada: name, address, jurisdiction of residency, account holder 
taxpayer identification number, date of birth, account number, account balance or value at 
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year end, as well as the gross amount paid or credited to the account in the course of the 
year, including the aggregate amount of redemption payments. 

Asset-Backed Securities and Mortgage-Backed Securities Risk 

Asset-backed securities are fixed-income instruments backed by a portfolio of personal 
and commercial loans. Mortgage-backed securities are fixed-income instruments backed by 
a portfolio of residential and commercial mortgages. These loans and mortgages are respectively 
the underlying assets of the asset-backed and mortgage-backed securities. A decline in the value 
or in the liquidity of the underlying assets or in the credit rating of the security may negatively 
affect the price of the security. 

ESG Investment Strategy or Objectives Risk 

Some Funds may have fundamental investment objectives based on certain environmental, 
social and governance (“ESG”) criteria. Other Funds may employ ESG analysis as a component 
of their investment strategies. ESG criteria, like any other metric through which investments in 
securities may be measured, are subject to uncertainty, limitations, and discretion. ESG 
methodologies and strategies may limit the types and number of investment opportunities 
available to Funds and, as a result, this Fund may deviate from a benchmark or the performance 
of comparable funds that do not have an ESG focus. Further, a Fund that utilizes an Index to 
achieve an ESG-based investment objective or strategy will generally not be able to eliminate the 
possibility of an Index having exposure to companies that exhibit negative ESG characteristics 
and/or companies that are involved in severe controversies or materially involved in specified 
business activities that some may consider to be inconsistent with a restrictive ESG-oriented 
investment approach. Subject to applicable securities law, the methodology of the Indices may 
also change from time to time for any reason, including as a result of changes to ESG principles 
generally. 

Volatile Markets and Market Disruption Risk 

Market prices of investments held by a Fund will go up or down, sometimes rapidly or unpredictably. 
Each Fund’s investments are subject to changes in general economic conditions, general market 
fluctuations and the risks inherent in investment in securities markets. Investment markets can be 
volatile and prices of investments can change substantially due to various factors including, but not 
limited to, economic growth or recession, changes in interest rates, changes in actual or perceived 
creditworthiness of issuers and general market liquidity. 

Certain extreme events, such as natural disasters, war, civil unrest, terrorist attacks, and public 
health crises like epidemics, pandemics or outbreaks of new infectious diseases or viruses 
(including, most recently, the novel coronavirus (COVID-19)) can materially adversely affect the 
business, financial condition, liquidity or results of operations of the Funds. The current COVID-19 
pandemic is significantly impacting the global economy and commodity and financial markets. To 
date the COVID-19 pandemic has resulted in a slowdown in economic activity and extreme volatility 
in financial markets and commodity prices, and has raised the prospect of a global recession. 
Governmental responses to COVID-19 have led to significant restrictions on travel, temporary 
business closures, quarantines, global stock market volatility, high unemployment and reduced 
consumer activity, globally. Public health crises, such as the COVID-19 outbreak, can also result 
in operating, supply chain and project development delays that can materially adversely affect the 
operations of third parties in which the Funds have an interest. The duration of any business 
disruptions and related financial impact of the COVID-19 outbreak is unknown. It is difficult to 
predict how the Funds may be affected if a pandemic, such as the COVID-19 outbreak, persists for 
an extended period of time. Similarly, the effects of terrorist acts (or threats thereof), military action 
or similar unexpected disruptive events on the economies and securities markets of countries 
cannot be predicted. Natural disasters, war and civil unrest can also have materially adverse 
impacts on economic enterprises in the impacted countries. All such extreme events may impact 
the performance of the Funds. 
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Even if general economic conditions do not change, the value of an investment in a Fund could 
decline if the particular industries, sectors or companies in which a Fund invests do not perform 
well or are adversely affected by events. Further, legal, political, regulatory and tax changes also 
may cause fluctuations in markets and securities prices. 

ORGANIZATION AND MANAGEMENT OF THE FUNDS 

The following table describes the companies that provide services to the Funds. RGP Investment 
acts as the Manager, Trustee and Promoter of the Funds. 

Role Services provided 

Manager 
RGP Investments 
725, Lebourgneuf Boulevard 
Suite 420  
Québec (Québec) G2J 0C4 

As Manager, RGP Investments provides or arranges 
for the day-to-day administration of the Funds and 
provides, or arranges to provide, investment advice 
and portfolio management services to the Funds. RGP 
Investments has retained the services of the sub-
managers noted below. RGP Investments is liable for 
any advice provided to the Fund. Such liability cannot 
be waived by RGP Investments. 

Sub-Managers for the RGP 
Impact Fixed Income Portfolio 
Optimum Asset Management Inc. 
Montreal (Québec) 
 
Addenda Capital Inc. 
Montreal (Québec) 

The portfolio sub-managers provide investment 
advice, including the negotiation and execution of 
trades to the Manager. The sub-managers are also 
shown in the “Fund Details” table. The portfolio 
manager is responsible for all investment advice that a 
sub-manager gives to the RGP Impact Fixed Income 
Portfolio. As some assets of sub-managers may be 
located outside of Canada, it may be difficult to enforce 
certain rights against them.  

Trustee 
RGP Investments 
Québec (Québec) 

As Trustee, RGP Investments has full, absolute and 
exclusive power, control and authority over the Funds 
assets and over the affairs of the Funds under the 
terms described in the Trust Agreement to be entered 
into by and between the Manager and the Trustee, for 
the Funds. 

Custodian and Security Lending 
Agent 
CIBC Mellon Trust Company 
(“CIBC” or the “Custodian”) 
Toronto (Ontario) 

As Custodian, CIBC holds all cash and securities for the 
Funds and ensures that such assets are kept separate 
from any other cash or securities that it may hold. 
In addition to these services, the Custodian acts as 
agent to provide securities lending services for the 
Funds. It acts as agent for the funds in such operations. 
CIBC is an entity that is independent entity of 
RGP Investments. 

Valuation Agent and 
Recordkeeper 
CIBC Mellon Global Securities 
Services Company (“CIBC Mellon 
Company” or the “Valuation 
Agent and Recordkeeper”) 
Toronto (Ontario) 

As Valuation Agent and Recordkeeper, CIBC Mellon 
Company keeps a register of the owners of securities 
of each Fund. CIBC Mellon Company also performs 
valuation and daily calculation of net asset value per 
security. 
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Auditors 
Raymond Chabot Grant Thornton 
LLP (“RCGT” or the “Auditors”) 
Lévis (Québec) 

As Auditors, RCGT audits the annual financial 
statements of the Funds and provides an opinion as to 
whether they present fairly, in all material respects, the 
financial position of the Funds in accordance with 
International Financial Reporting Standards. 

Independent Review Committee The role of the Independent Review Committee is to 
provide an authorization or a recommendation 
regarding conflicts of interest designated as such by 
RGP Investments in its role as Manager of the Funds. 
The Manager is responsible for making the 
Independent Review Committee aware of any situation 
in which a reasonable person is likely to believe that the 
Manager is in a conflict of interest as regards its ability 
to act in good faith and in the true interest of the Funds. 
The Independent Review Committee examines the 
cases submitted to it and gives the Manager its 
authorization or recommendation in this respect, after 
determining whether the measures proposed by the 
Manager will produce equitable and reasonable results 
for the Funds. 
The Independent Review Committee consists of three 
members who are independent of the Funds, the 
Manager and the other associates of the Manager. 
The following table gives the names and municipalities 
residence of each member of the Independent 
Committee: 

Each year the Independent Review Committee 
prepares for the securityholders a report on its 
activities, which is available on the RGP Investments’ 
website at www.rgpinvestissements.ca and on the 
website www.sedar.com. You can also obtain it, at no 
cost, by contacting the Manager, at (418) 658-7338 or 
toll-free at 1 (855) 370 1077 or by e-mail at 
info@rgpinv.com. 
Additional information on the Independent Review 
Committee and its members are available in the 
Annual Information Form of the Funds. 

Name Municipality of 
residence 

Michel Desjardins Québec, Québec 

François Vaillancourt Québec, Québec 

Gilles Lemieux Lévis, Québec 

The Funds may achieve their investment objectives by investing in other mutual funds, including 
other Funds. The voting rights of the underlying funds held by a Fund that is managed by us or a 
person related to us or an affiliate will not be exercised unless, in our discretion, we take the 
provisions necessary for the securityholders of the Fund to vote the securities of the underlying 
fund. 

http://www.rgpinvestissements.ca/
mailto:info@rgpinv.com
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PURCHASES, SWITCHES AND REDEMPTIONS 

When you purchase securities of a Trust Fund, you are actually buying units of a specific class 
of the Fund. When you are purchasing securities of a Corporate Fund, you are purchasing mutual 
fund class shares of the Corporation, an open-end mutual fund. 

When you purchase securities of a mutual fund, you have the choice of different purchase options 
that requires you to pay different fees and expenses and will affect the amount of compensation 
paid to your dealer. For more information, see “Fees and Expenses” and “Dealer Compensation”.  

We may, at our discretion, increase or reduce the minimum threshold amounts for certain 
purchases and increase or reduce the minimum amount of the subsequent investment or of the 
minimum balance for any Class or Series.  

The securities are offered in the following Classes or Series, all of which are referable to the same 
portfolio of assets of the applicable Fund:  

TRUST FUNDS 

Class A units  

Offered to all investors through authorized dealers. 
The minimum subscription and the minimum balance for Class A units is $500. 
The minimum subsequent investment is $25. 
The Class A units are offered on a front-end basis. This means that you may 
pay a sales commission to your dealer when you purchase Class A units. 
Under this option, you negotiate the sales commission you pay with your 
dealer. See “Fees and Expenses Payable by You”. 
A trailer fee is payable in connection with Class A units. See “Dealer 
Compensation – Trailer Commissions”. 
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Class F units  

Offered to investors who have a fee-based account or wrap program with their 
dealer and whose dealer have entered a specific agreement with us pursuant 
to which they accepted that their remuneration is based on the professional 
services they provide to investors. Investors who purchase Class F units must 
enter into an agreement with their dealer which identifies the negotiated fee 
payable (the “Professional Services Fee”). This series is also offered to 
independent investors who have accounts with discount brokers that have an 
agreement with us. See “Professional Services Fees” under section “Fees and 
Expenses Payable by You”.  
The minimum subscription and the minimum balance for Class F units is $500. 
The minimum subsequent investment is $25. 
There are no sales or redemption charges for purchases, switches, transfers, 
reclassifications or redemptions. No trailer fee is payable. 

Class I units 

Offered to large investors who have received our prior authorization. Class I 
units are not offered to the public.  
The minimum subscription, the minimum balance and the minimum 
subsequent investment are fixed by the Manager.  
There are no sales or redemption charges for purchases, switches, transfers, 
reclassifications or redemptions. No trailer fee is payable. 

Class P units 

Mainly offered to investors that i) have a managed account with us (as such 
term is defined in National Instrument 31-103 Respecting Registration 
Requirement, Exemptions and Ongoing Registrant Obligations (“NI 31-103”)), 
through authorized dealers, ii) pay Professional service fees directly to the 
Manager, iii) have entered into an agreement with their dealer in relation to 
payment of fees and, iv) have authorized that the Professional Service fees 
and the dealer’s fees be paid through a redemption of units or other means. 
See “Professional Services Fees” under section “Fees and Expenses Payable 
by You”. 
May, in certain limited circumstances preapproved by the Manager, also be 
offered to investors who have a fee-based account or wrap program with their 
dealer and whose dealer have entered a specific agreement with us pursuant 
to which they accepted that their remuneration is based on the professional 
services they provide to investors. Investors who have a fee-based account or 
wrap program with their dealer who purchase Class P units must enter into an 
agreement with their dealer which identifies the negotiated fee payable (the 
“Professional Services Fee”). “Professional Services Fees” under section 
“Fees and Expenses Payable by You”  
The minimum subscription and the minimum balance for Class P units is $500. 
The minimum subsequent investment is $25. 
There are no sales or redemption charges for purchases, switches, transfers, 
reclassifications or redemptions. No trailer fee is payable. 

 

CORPORATE FUNDS 

Series A 
shares 

Offered to all investors through authorized dealers. 
The minimum subscription and the minimum balance for Series A shares is 
$500. The minimum subsequent investment is $25.  
The Series A shares are offered on a front-end basis. This means that you may 
pay a sales commission to your dealer when you purchase Series A shares. 
Under this option, you negotiate the sales commission you pay with your 
dealer. See “Fees and Expenses Payable by You”. 
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A trailer fee is payable in connection with Series A shares. See “Dealer 
Compensation – Trailer Commissions”. 

Series F 
Shares 

Offered to investors who have a fee-based account or wrap program with their 
dealer and whose dealer has entered a specific agreement with us pursuant 
to which they accepted that their remuneration is based on the professional 
services they provide to investors. Investors who purchase Series F shares 
must enter into an agreement with their dealer which identifies the Professional 
Services Fee. See “Professional Services Fees” under section “Fees and 
Expenses Payable by You”. 
The minimum subscription and the minimum balance for Series F shares is 
$500. The minimum subsequent investment is $25.  
There are no sales or redemption charges for purchases, switches, transfers, 
reclassifications or redemptions. No trailer fee is payable. 

Series P 
shares 

Offered only to investors that i) have a managed account with us (as such 
term is defined in NI 31-103), through authorized dealers, ii) pay Professional 
service fees directly to the Manager, iii) have entered into an agreement with 
their dealer in relation to payment of fees and, iv) have authorized that the 
Professional Service fees and the dealer’s fees be paid through a redemption 
of shares or other means.  
May also be offered to investors who have a fee-based account or wrap 
program with their dealer and whose dealer have entered a specific agreement 
with us pursuant to which they accepted that their remuneration is based on 
the professional services they provide to investors. Investors who have a fee-
based account or wrap program with their dealer who purchase Series P 
shares must enter into an agreement with their dealer which identifies the 
negotiated fee payable (the “Professional Services Fee”). See “Professional 
Services Fees” under section “Fees and Expenses Payable by You”. 
The minimum subscription and the minimum balance for Series P shares is 
$500. The minimum subsequent investment is $25. 
There are no sales or redemption charges for purchases, switches, transfers, 
reclassifications or redemptions. No trailer fee is payable. 

Series T5 
shares 

Offered to all investors through authorized dealers. 
The minimum subscription for Series T5 shares is $5,000. The minimum 
subsequent investment is $25 and the minimum balance is $3,500.  
The Series T5 shares are offered on a front-end basis. This means that you 
may pay a sales commission to your dealer when you purchase Series T5 
shares. Under this option, you negotiate the sales commission you pay with 
your dealer. See “Fees and Expenses Payable by You”. 
A trailer fee is payable in connection with Series T5 shares. See “Dealer 
Compensation – Trailer Commissions”. 
Series T5 shares undertake to distribute a fixed amount every month. This 
means that you may receive a steady flow of monthly revenue without 
redeeming shares. However, the adjusted cost base of your shares will be 
reduced by the amount of any return of capital received and you will realize a 
bigger capital gain or a smaller capital loss when you eventually dispose of 
your shares. 
Return of capital will reduce the amount of your original investment. 
Distributions made in excess of the Series’ cumulative net income generated 
since inception represents a return of your capital back to you. 
Repeated returns of capital may deplete equity in the long term, causing a 
lower dollar amount return on your investment since the Fund will have less 
capital to invest. 
Please see “Distribution Policy”. 
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Series FT5 
shares 

Offered to investors who have a fee-based account or wrap program with their 
dealer and whose dealer have entered a specific agreement with us pursuant 
to which they accepted that their remuneration is based on the professional 
services they provide to investors. Investors who purchase Series FT5 shares 
must enter into an agreement with their dealer which identifies the negotiated 
fee payable (the “Professional Services Fee”). This series is also offered to 
independent investors who have accounts with discount brokers that have an 
agreement with us. See “Professional Services Fees” under section “Fees and 
Expenses Payable by You”.  
The minimum subscription for Series FT5 shares is $5,000. The minimum 
subsequent investment is $25 and the minimum balance is $3,500. 
There are no sales or redemption charges for purchases, switches, transfers, 
reclassifications or redemptions. No trailer fee is payable. 
Series FT5 shares undertake to distribute a fixed amount every month. This 
means that you may receive a steady flow of monthly revenue without 
redeeming shares. However, the adjusted cost base of your shares will be 
reduced by the amount of any return of capital received and you will realize a 
bigger capital gain or a smaller capital loss when you eventually dispose of 
your shares. 
Return of capital will reduce the amount of your original investment. 
Distributions made in excess of the Series’ cumulative net income generated 
since inception represents a return of your capital back to you. 
Repeated returns of capital may deplete equity in the long term, causing a 
lower dollar amount return on your investment since the Fund will have less 
capital to invest. 

Series PT5 
shares 

Mainly offered to investors that i) have a managed account with us (as such 
term is defined in NI 31-103), through authorized dealers, ii) pay Professional 
service fees directly to the Manager, iii) have entered into an agreement with 
their dealer in relation to payment of fees and, iv) have authorized that the 
Professional Service fees and the dealer’s fees be paid through a redemption 
of units or other means. See “Professional Services Fees” under section “Fees 
and Expenses Payable by You”. 
May also be offered to investors who have a fee-based account or wrap 
program with their dealer and whose dealer have entered a specific agreement 
with us pursuant to which they accepted that their remuneration is based on 
the professional services they provide to investors. Investors who have a fee-
based account or wrap program with their dealer who purchase Series PT5 
shares must enter into an agreement with their dealer which identifies the 
negotiated fee payable (the “Professional Services Fee”). This series is also 
offered to independent investors who have accounts with discount brokers that 
have an agreement with us. See “Professional Services Fees” under section 
“Fees and Expenses Payable by You”.  
The minimum subscription for Series PT5 shares is $500. The minimum 
subsequent investment is $25 and the minimum balance is $500. 
There are no sales or redemption charges for purchases, switches, transfers, 
reclassifications or redemptions. No trailer fee is payable. 
Series PT5 shares undertake to distribute a fixed amount every month. This 
means that you may receive a steady flow of monthly revenue without 
redeeming shares. However, the adjusted cost base of your shares will be 
reduced by the amount of any return of capital received and you will realize a 
bigger capital gain or a smaller capital loss when you eventually dispose of 
your shares. 
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Return of capital will reduce the amount of your original investment. 
Distributions made in excess of the Series’ cumulative net income generated 
since inception represents a return of your capital back to you. 
Repeated returns of capital may deplete equity in the long term, causing a 
lower dollar amount return on your investment since the Fund will have less 
capital to invest. 
Please see “Distribution Policy”. 

For all Classes or Series, your dealer may charge you a fee for its services. These fees are 
described under the heading “Fees and Expenses Payable by You” below. 

The net asset value per security of a Fund, hereinafter referred to as the “NAV per Security”, is 
the price used for all purchases of securities (including purchases made on the reinvestment of 
distributions) and redemptions. The price at which securities are issued or redeemed is based on 
the next NAV per Security determined after receipt of the purchase or redemption order. Please 
see “Calculation of Security Price” for more information on NAV per security. 

The principal difference between the Classes or Series relates to the management fee payable 
to us, the expenses paid by the Classes or Series and the type and frequency of distributions you 
may receive as an investor in the series, when applicable. See “Fees and Expenses”. The 
differences in fees and expenses between Classes or Series mean that each class has a different 
NAV per security. 

Ways to Purchase, Switch and Redeem Your Funds 

Orders can be placed through dealers qualified in the province of purchase, provided that the 
order is received by the dealer no later than 4:00 p.m. Eastern Time on the Valuation Day. Please 
note that your dealer may have earlier cut-off times for receiving orders so that it can transmit the 
orders to the Valuation Agent and Recordkeeper by 4:00 p.m. Eastern Time. The subscription 
must be paid in Canadian dollars for value three business days after the relevant Valuation Day 
to the Valuation Agent and Recordkeeper, indicating the proper identity of the subscribers(s) and 
the relevant Fund(s) and Class(es) in which securities are purchased.  

Your dealer may charge you a fee for its services. See “Fees and Expenses Payable by You”. 
Dealers are retained by you and are not agents of the Funds or the Manager.  

Calculation of Security Price 

Each Fund's securities are divided into several Classes for the Trust Funds or Series for the 
Corporate Funds. Each Class is divided into units, for Trust Funds, and each Series is divided 
into shares, for Corporate Funds, all of equal value. When you invest in a Fund, you are actually 
buying securities of a specific Class or Series of the fund. 

All transactions are based on the NAV per Security of the Class or Series. We usually calculate 
the NAV per Security for each Fund on each business day after the close of the Toronto Stock 
Exchange. The NAV per Security can change daily. 

The NAV per Security is the price used for all sales and redemptions of securities of that Class 
or Series (including sales made on the reinvestment of distributions). The price at which securities 
are issued or redeemed is based on the next NAV per Security determined after the receipt of 
the purchase or redemption order. 

Here is how we calculate the NAV per Security of each Class or Series of a Fund: 

 We take the value of all the investments and other assets allocated to the Class or Series. 
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 We then subtract the liabilities allocated to that Class or Series to determine the net asset 
value for the Class or Series. 

 We divide this amount by the total number of securities of the Class or Series that investors 
in the Fund are holding to determine the NAV per Security for the Class or Series. 

To determine what your investment in a Fund is worth, simply multiply the NAV per Security of 
the Class or Series of securities you own by the number of securities you own. 

Although the purchases and redemptions of securities are recorded on a Class or Series basis, 
the assets attributable to all the Classes or Series of a Fund are pooled to create one fund for 
investment purposes. Each Class or Series pays its proportionate share of common fund 
expenses in addition to expenses that it alone incurs. The difference in expenses and fees 
between each Class or Series means that each Class or Series has a different NAV per Security. 

The NAVs per Security are available on the RGP Investments’ website at 
www.rgpinvestissements.ca. 

The NAV per Security can fluctuate. For more information about how the NAV per Security is 
calculated, see the Funds' Annual Information Form. 

Valuation Dates 

For all Funds, a valuation date is any day that the Toronto Stock Exchange is open for business. 
In certain circumstances where other markets are open and the Toronto Stock Exchange is 
closed, we may value the Funds despite the Toronto Stock Exchange's being closed. 

A valuation date ends at the earlier of 4:00 p.m. Eastern Time or the end of a trading day on the 
Toronto Stock Exchange. Any purchase, switch or redemption instruction received at or after the 
end of a valuation date will be processed on the next valuation date. 

The NAV of each class and series is generally calculated at each valuation date, but in some 
circumstances, it may be calculated at another time. 

During any period of suspension, no calculation of the NAV per Security will be made and a Fund 
will not be permitted to issue further securities or redeem or switch any securities previously 
issued. 

Purchasing Securities of the Funds 

The Manager has the right to accept or reject subscription orders as well as to deviate from the 
requirements applicable to the purchase of securities of any of the Funds. Any decision to reject 
a subscription order must be made promptly and, in any event, will be made within or on the 
business day following receipt of the subscription order by the Manager. In case of rejection, any 
monies received with the subscription order will be immediately refunded, without interest. While 
the Manager is not required to explain the reasons your purchase was refused, the most 
common reason is moving in and out of the Fund within 90 days (see “Short-Term 
Trading”) or the purchase of a Class for which you are not eligible. 

http://www.rgpinvestissements.ca/
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The Valuation Agent and Recordkeeper requires payment in full before processing purchase 
orders. Your dealer may allow you three business days before it requires payment. However, if 
the Valuation Agent and Recordkeeper does not receive payment in full on or before the third 
business day after the valuation date applicable to the purchase order, the Valuation Agent and 
Recordkeeper will cancel your order and redeem the securities, including any securities you 
bought through a switch. If the Valuation Agent and Recordkeeper redeem the securities for less 
than the value for which they were issued, it will pay the difference to the Fund and collect this 
amount, plus the cost of doing so, from your dealer. Your dealer may require you to reimburse 
the amount paid if it suffers a loss as a result. If the redemption price is higher than the original 
purchase price, the Fund will keep the difference. 

The Valuation Agent and Recordkeeper does not issue certificates when you purchase securities 
of the Funds. 

The Manager may, at its discretion, vary or waive any minimum investment that applies to 
subscriptions and redemptions. 

Switching Securities of the Funds 

Before you make any switch, it is important that you discuss the proposed switch with 
your dealer as well as your tax advisor so that you are fully aware of all the implications 
of the switch. 

You can switch securities of one Fund for securities of another mutual fund. When you switch, 
you sell the securities of the Fund you own at their NAV per Security. Then you buy securities of 
another mutual fund to which you are switching, also at their NAV per Security. See “Purchases, 
Switches and Redemptions - Calculation of Security Price”. You may want to switch if your 
investment objectives have changed. Before you make a switch, read about the investment 
objective, investment strategies and risk factors of the other mutual fund to which you are 
switching to make sure it meets your investment needs. 

The Valuation Agent and Recordkeeper will process your switch the same day, if it receives 
proper instructions before 4:00 p.m. Eastern Time and if it is a valuation date for the Fund you 
own and the other mutual fund to which you are switching. If the Valuation Agent and 
Recordkeeper receive proper instructions at 4:00 p.m. Eastern Time or later, it will process your 
switch on the next valuation date for the Fund you own and the other Fund to which you are 
switching. Please note that your dealer may establish earlier cut-off times for receiving orders so 
that it can transmit orders to the Valuation Agent and Recordkeeper by 4:00 p.m. Eastern Time. 

The redemption of securities to make a switch constitutes a disposition for tax purposes and 
consequently may result in your having to pay tax on any capital gain unless such securities are 
held in a registered plan such as an RRSP or a RRIF (see “Income Tax Considerations for 
Investors”). However, permitted switches of shares from one series to shares of another series 
of the same class will not be considered as a disposition for tax purposes if the old shares and 
the new shares derive their value in the same proportion from the same property or group of 
properties held by the Corporation that is allocated to that class of shares. 

Switches can only be done between securities if investors meet all applicable eligibility 
requirements. Securities cannot be switched during any period when redemptions have been 
suspended. Switches are subject to the minimum investment requirements, to the minimum 
balance governing the particular Funds and to the agreements entered into by us with dealers. 
See “Minimum Investment”. 

You must provide the Valuation Agent and Recordkeeper with written notice before you give, 
transfer, assign or pledge to anyone else a security interest in any securities of any Fund you 
may own. You must also pay all costs and expenses (including legal fees) plus reasonable 
administration charges incurred for the collection of all or any of your indebtedness. 
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Since switching securities of a Fund to securities of any other mutual fund involves a purchase, 
the Manager reserves the right to instruct the Valuation Agent and Recordkeeper to refuse 
instructions to purchase securities of another mutual fund. This is done on the day your order is 
received or the following business day. While the Manager is not obliged to explain why your 
purchase was refused, the most common reason is moving in and out of the same Fund 
or another mutual fund within 90 days (see “Short-Term Trading”) or the purchase of a 
Class or Series for which you are not eligible. 

Redeeming Securities of the Funds 

You can take your money out of a Fund by selling, or redeeming, securities or fractions of 
securities of the Fund. A request in writing must be made stating the specified number of 
securities or value to be redeemed with signatures conforming to the original subscription form 
and guaranteed by a Canadian chartered bank, a trust company or an investment dealer 
acceptable to your dealer. We will redeem your securities at the NAV per Security of the Fund at 
the close of business on the valuation date you sell. We may require investors who are U.S. 
citizens or foreign investors to redeem their securities if their participation has the potential to 
cause regulatory or tax problems. We may be required to withhold taxes on dividends or 
distributions and/or redemption proceeds paid to foreign investors or U.S. citizens. Please speak 
with your financial advisor for more details. The redemption of securities constitutes a disposition 
for tax purposes and consequently may result in your having to pay tax on any capital gain unless 
such securities are held in a registered plan such as an RRSP or a RRIF. See “Income Tax 
Considerations for Investors” for more information. 

The Valuation Agent and Recordkeeper will process your order to redeem the same day that it 
receives your instructions, if it is properly notified and sent any required documents in good order 
before 4:00 p.m. Eastern Time on a valuation date. If the Valuation Agent and Recordkeeper 
receive proper instructions at 4:00 p.m. Eastern Time or later, it will process your order to sell on 
the next valuation date. See “Purchases, Switches and Redemptions — Valuation Dates”. Please 
note that your dealer may establish earlier cut-off times for receiving orders so that it can transmit 
orders to the Manager by 4:00 p.m. Eastern Time. The Valuation Agent and Recordkeeper will 
send you or your dealer your money from the redemption of your Funds on or before three 
business days after the valuation date used to process your sell order. Required documentation 
may include a written order to sell with your signature guaranteed by an acceptable guarantor. If 
you redeem through your dealer, it will advise you of the documents it requires. Any interest 
earned on the proceeds of an order to redeem before you or your dealer receives the money will 
be credited to the Fund, not to your account. 

Your dealer must provide the required documents to the Valuation Agent and Recordkeeper 
within 10 business days after the valuation date. If not, the Valuation Agent and Recordkeeper 
will repurchase the securities for your account. If the cost of repurchasing the securities is less 
than the sales proceeds, the Fund will keep the difference. If the cost of repurchase is more than 
the sales proceeds, your dealer must pay the difference and any related costs. Your dealer may 
require you to reimburse the amount paid if the dealer suffers a loss. 

You will receive Canadian dollars when you redeem securities of the Funds. The monies will be 
paid to you by cheque or directly deposited into your bank account at any financial institution in 
Canada. 

Suspension of Redemption of Securities 

Under extraordinary circumstances, your right to redeem securities of a Fund may be suspended: 

 with the approval of the CSA; or 
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 when normal trading is suspended on a stock, options or futures exchange in Canada or 
outside Canada on which securities that make up more than 50% of the value or underlying 
exposure of the total assets of the Fund, net of all liabilities of the Fund, are traded, if those 
securities are not traded on any other exchange that represents a reasonably practical 
alternative for the Fund. 

During any period of suspension, no calculation of the NAV per Security will be made, and a Fund 
will not be permitted to issue further securities or redeem or switch any securities previously 
issued. 

You must provide the Valuation Agent and Recordkeeper with written notice before you give, 
transfer, assign or pledge to anyone else a security interest in any securities of any Fund you 
may own. You must also pay all costs and expenses (including legal fees) plus reasonable 
administration charges incurred for the collection of all or any of your indebtedness. 

The Manager may authorize the Valuation Agent and Recordkeeper to redeem all securities of a 
securityholder if the Manager determines that: (i) the securityholder engages in short-term or 
excessive trading; (ii) the securityholder becomes a resident, for securities laws or tax purposes, 
of a foreign jurisdiction where such foreign residency may have negative legal, regulatory or tax 
effects on the Fund; (iii) the criteria for eligibility to hold securities, either specified in the relevant 
disclosure documents of the Fund or in respect of which notice has been given to securityholders, 
are not met; or (iv) it would be in the best interest of the Fund to do so. Securityholders will be 
responsible for all the tax consequences, costs and losses, if any, associated with the redemption 
of securities in a Fund upon the exercise of the right to redeem by the Valuation Agent and 
Recordkeeper. 

Short-Term Trading 

Mutual funds are typically long-term investments. We therefore try to discourage excessive 
redeeming or switching by investors. Some investors may try to second-guess the ups and downs 
of the markets by short-term or excessive trading. This kind of trading can detract from a fund's 
return and the value of investments in a fund held by other investors because it can increase 
brokerage and other administrative costs and detract from the long-term investment decisions of 
the securities advisors. 

Subject to satisfaction of any applicable regulatory requirements and satisfaction of any formality 
under, or amendments to, the trust declaration or the Articles of the Fund, as applicable, if you 
redeem or switch securities of a Fund in the 90 days after you purchase them, RGP Investments 
may have recourse to certain measures to detect and discourage frequent short-term trading in 
the Funds, including by: 

 charging a short-term trading fee (the “Short-Term Trading Fee”) of up to 2% of the 
proceeds of the redemption of the securities. Short-term Trading Fees are payable to the 
Fund and not to RGP Investments; and 

 monitoring trading and refusing transactions. 

If you do not pay this Short-term Trading Fee in full immediately after it is due, you pledge 
securities of any Fund you may own as security for the outstanding fee and hereby give us a 
power of attorney, including the right to execute and deliver all necessary documents, in order to 
collect this fee by redeeming such other units of any Fund that you may own without notice to 
you, and you shall be responsible for any tax consequences or other related costs. The Manager 
may in its sole discretion decide which securities are to be redeemed, and any such redemptions 
may be made without prior notice to you in such manner as it may decide is advisable. See “Fees 
and Expenses”. 

The Short-term Trading Fee does not apply to securities you receive from reinvested distributions. 
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The Funds do not have any written policies and procedures designed to monitor, detect and deter 
short-term or excessive trading. However, the Funds, directly or in coordination with the Valuation 
Agent and Recordkeeper, applies procedure designed to monitor and detect short-term or 
excessive trading. The Short-term Trading Fee is applied by the Funds to deter short-term or 
excessive trading. 

Other Considerations 

You will be provided with a statement at least once a year providing detailed information 
concerning all transactions made in your account. 

See “Fees and Expenses” on page 31 for details of the fees payable by the Funds and by yourself 
when you purchase, redeem or switch your securities as well as other related costs. Details of 
compensation paid to representatives as well as information in connection with our sales 
practices are provided on page 39 under “Dealer Compensation”. 

OPTIONAL SERVICES 

Preauthorized Payment Plan 

This program allows the purchase of securities through automatic periodic deductions of a fixed 
dollar amount from your account with a financial institution. Simply sign a power of attorney form 
authorizing the Manager to withdraw, from your account with a bank or any other financial 
institution, the amount you wish to invest which shall not be less than $25. 

Deductions may be made weekly, every second week, monthly, bi-monthly, quarterly, semi-
annually or annually on any weekday selected by you. You may change the dollar amount of your 
investment (subject to the $25 minimum), the frequency of payment or discontinue the service 
altogether by giving 10 days’ prior written notice to your advisor. 

Systematic Withdrawal Plan 

You can withdraw money weekly, every second week, monthly, bi-monthly, quarterly, semi-
annually or annually from your Funds using our Systematic Withdrawal Plan provided that you 
meet the minimum investment requirement of each series or class of securities. If the balance of 
a Fund held in your account falls below the minimum investment requirement for that series or 
class, we may ask you to increase your investment to the minimum investment requirement or to 
cancel your Systematic Withdrawal Plan. Here’s how the plan works: 

 you must hold your Funds in a non-registered account 

 we will redeem enough securities to withdraw money from your account and make 
payments to you. 

If you withdraw more than your Funds are earning, you will reduce your original investment and 
may use it up altogether. 

Systematic switch program 

The systematic switch program allows you to make automatic switches from one Fund to another. 
They are essentially predetermined switched which allow you to systematically rebalance your 
portfolio. For example, an investment of $100,000 in the RGP Impact Fixed Income Portfolio could 
be divided into ten monthly switches of $10,000 into the Greenwise Growth Portfolio. The required 
minimum amount is set out under Purchases, switches and redemptions. 
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Minimum Investment 

Except for Series T5 Shares and Series FT5 Shares for which the minimum initial investment is 
$5,000, the minimum initial investment in any of the Funds is $500. The minimum subsequent 
investment is $25. Any of such minimum investment amounts may be adjusted or waived at our 
complete discretion and without notice to the securityholders. Except for Series T5 shares and 
Series FT5 shares for which the minimum balance is $3,500, the minimum balance, for each fund 
is $500.  

For Class I units, the minimum initial investment and the minimum subsequent investments are 
determined by RGP Investments. 

Your securities may be redeemed if you do not make and do not maintain the required minimum 
investment or balance. You will receive 30 days' notice before your securities are redeemed. The 
Valuation Agent and Recordkeeper will credit you for the net amount after deduction of all fees, 
expenses and taxes that you may owe for registered accounts (RRSPs, group RRSPs, RRIFs). 
You will receive a cheque by mail or the amount will be credited to you in the account of another 
Canadian financial institution. 

FEES AND EXPENSES 

The following table lists the fees and expenses that you may have to pay if you invest in any of 
the Funds. You may have to pay some of these fees and expenses directly. The Funds may have 
to pay some of these fees and expenses, which will therefore reduce the value of an investment 
in the Funds. 

Securities regulation provides that the approval of the securityholders of the Funds is required 
when the basis of calculation of a fee or expense that is charged to a Fund or charged directly to 
the securityholders by the Fund or the Manager in connection with the holding of securities of the 
Fund, is changed in a way that could result in an increase in charges to the Funds or the 
securityholders. However, approval is not required when: 

 the Fund is at arm's length to the person or company charging the fees or expenses that 
have changed; 

 the Simplified Prospectus of the Fund states that securityholders, although they do not 
have to approve the change, will be notified at least 60 days before the effective date of 
any change that could result in an increase in charges to the Fund; and 

 such notice is effectively sent 60 days before the effective date of the change. 

The Funds will give such notice when there is a change in the basis of calculation of a fee or 
expense covered by these provisions. 

Underlying Fund Management Fees 

Certain fees and expenses are payable by the underlying funds in addition to the fees and 
expenses payable by the Funds. The Funds indirectly share in the management fees paid by the 
underlying funds for the management services, including investment management that the 
managers of the underlying funds provide. However, no management fees or incentive fees are 
payable by a Fund that, to a reasonable person, would duplicate a fee payable by the underlying 
funds of that Fund for the same service. 

The Funds will not pay to the underlying fund any sales charges or redemption fees that, to a 
reasonable person, would duplicate a fee payable by an investor in the portfolio. 
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Fees and Expenses Payable by the Fund 

This table lists the fees and expenses you may have to pay if you invest in the Funds. You may 
have to pay some of these fees and expenses directly. A Fund may have to pay some of these 
fees and expenses, which will therefore reduce the value of your investment in the Funds. 
Securityholders will be sent a written notice at least 60 days before the effective date of any 
change that could result in an increase in charges to the Funds. 

 Fees and Expenses Payable by the Funds 

Management 
Fees 

The management fees to be paid by the Funds to the Manager allow the 
Manager to assume the expenses of the portfolio advisor, fees for 
marketing or distributing the Funds and the administrative expenses of 
the Manager, the management fees payable, if applicable, to the portfolio 
sub-managers, as well as fees for oversight of advisory services provided 
by portfolio sub-managers to the Funds. The management fees are 
calculated and credited on a daily basis and paid on a monthly basis. 
Each Fund must pay the Goods and Services Tax (“GST”) and the 
Québec Sales Tax (“QST”) on the management fees it pays to RGP 
Investments. 
The Manager is entitled to the following compensation for the services 
provided to the Funds. 

 As a percentage (%) of NAV 
(annual rates) 

RGP Global Sector 
Fund 

Class A units 1.9% 

Class F units 0.9% 

Class P units 0.0% 

RGP Global Sector 
Class 

Series A shares 1.9% 

Series F shares 0.9% 

Series P shares 0.0% 

Series T5 shares 1.9% 

Series FT5 shares 0.9% 

Series PT5 shares 0.0% 

Sectorwise 
Conservative Portfolio 

Class A units 1.7% 

Class F units 0.7% 

Class P units 0.0% 

Sectorwise Balanced 
Portfolio 

Class A units 1.8% 

Class F units 0.8% 

Class P units 0.0% 

Sectorwise Growth 
Portfolio 

Class A units 1.9% 

Class F units 0.9% 

Class P units 0.0% 

GreenWise 
Conservative Portfolio 

Class A units 1.7% 

Class F units 0.7% 
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Class P units 0.0% 

GreenWise Balanced 
Portfolio 

Class A units 1.8% 

Class F units 0.8% 

Class P units 0.0% 

GreenWise Growth 
Portfolio 

Class A units 1.9% 

Class F units 0.9% 

Class P units 0.0% 

RGP Impact Fixed 
Income Portfolio 

Class A units 1.1% 

Class F units 0.6% 

Class I units* N/A 

Class P units 0.0% 

* In the case of the Class I units of the RGP Impact Fixed Income Portfolio, 
each investor negotiates and pays directly to RGP Investments 
management fees for that Class. The negotiated management fees paid 
directly to RGP Investments on Class I units shall not exceed the 
management fees charged for Class F units of the RGP Impact Fixed 
Income Portfolio, that is 0.60%. 
 
In some cases, we may reduce the management fees of a Fund for certain 
investors. Our decision to reduce our usual management fees depends 
on a number of factors, including the investment size, the account's 
expected level of activity and the securityholder's total investment with 
RGP Investments In the case of the Trust Fund, the Fund will distribute to 
you the amount of the reduction which will be reinvested in additional units 
of the same class of the Fund unless you tell us in writing that you want 
us to pay the amount of the reduction in the form of a management fee 
rebate directly to you.  
In the case of the Corporate Fund, RGP Investments do so by paying the 
amount of the reduction in the form of a management fee rebate directly 
to the investor. This is a distribution of management fees, which return is 
financed by RGP Investments and not by the Fund. RGP Investments 
may reduce or increase the amount of distributions paid to certain 
securityholders from time to time. These returns or distributions have no 
tax impact on the Fund; in the case of the Corporate Fund, the amount of 
each return shall be included in the taxable income of the securityholder; 
in the case of the Trust Fund, any management fee distribution is paid 
out of net income or net realized capital gains first, then as a return of 
capital, and is taxed accordingly. 
In order for the Funds to remain competitive, RGP Investments may 
waive, on a discretionary basis and without future commitment, a portion 
or all of the management fees payable to it by the Funds without having 
to notify the security holders.  

Operating 
Expenses 

RGP Investments will pay all operating expenses for each Fund (including 
for the services provided by RGP Investments), with the exception of the 
costs of the Funds (see below), in respect of each Class or Series, in 
exchange for fixed administrative costs (the “Administration Fees”) that 
are paid by each Fund. 
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The fees and expenses assumed by RGP Investments in exchange for 
the Administration Fees include valuation and recordkeeping expenses 
and those related to the services of the transfer agent, including 
processing purchases and sales of the securities of the Funds and 
calculation of the price of the securities; legal fees, auditors' fees; 
administrative costs and services of trustees; custodial fees; costs related 
to preparation and distribution of financial reports, simplified prospectuses 
and other communications with investors that RGP Investments is obliged 
to prepare to comply with applicable laws; and the other fees and 
expenses that are not otherwise included in the management and 
advisory fees and expenses. 
The following costs of the Funds are not included in the operating 
expenses paid by RGP Investments: 

 The fees and expenses of the Independent Review Committee, 
which include compensation of the members of the Committee in 
the form of an annual retainer as well as an allowance for 
attendance at each meeting and reimbursement of the eligible 
expenses of the Committee members; 

 Taxes (including income tax, capital gains tax and Harmonized 
Sales Tax (HST) on fees and expenses incurred by the Funds); 

 Brokerage fees, safekeeping charges and other securities-
related transaction costs; 

 Interest expenses; 
 All new fees and expenses pertaining to external services that 

were not commonly applied in the Canadian mutual fund industry 
as of the date of this Simplified Prospectus; 

 Fees and expenses related to compliance with new regulatory 
requirements, including, but not limited to, new fees and 
expenses introduced after the date of this Simplified Prospectus; 
and 

 All other fees and expenses that are incurred by or on behalf of 
the Funds and that would not otherwise be included in the 
management and advisory fees and expenses. 

Administration Fees are calculated according to a fixed percentage 
(recorded daily and payable monthly) of the NAV of the Fund as follows: 

 As a Percentage (%) of NAV 
(annual rates) 

RGP Global Sector 
Fund 

Class A units 0.24% 
Class F units 0.24% 
Class P units 0.24% 

RGP Global Sector 
Class 

Series A shares 0.24% 
Series F shares 0.24% 
Series P shares 0.24% 
Series T5 shares 0.24% 

Series FT5 shares 0.24% 
Series PT5 shares 0.24% 

Sectorwise 
Conservative Portfolio 

Class A units 0.24% 
Class F units 0.24% 
Class P units 0.24% 

Sectorwise Balanced 
Portfolio 

Class A units 0.24% 
Class F units 0.24% 
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Class P units 0.24% 

Sectorwise Growth 
Portfolio 

Class A units 0.24% 
Class F units 0.24% 
Class P units 0.24% 

GreenWise 
Conservative Portfolio 

Class A units 0.24% 
Class F units 0.24% 
Class P units 0.24% 

GreenWise Balanced 
Portfolio 

Class A units 0.24% 
Class F units 0.24% 
Class P units 0.24% 

GreenWise Growth 
Portfolio 

Class A units 0.24% 
Class F units 0.24% 
Class P units 0.24% 

RGP Impact Fixed 
Income Portfolio 

Class A units 0.19% 

Class F units 0.19% 

Class I units* N/A 

Class P units 0.19% 

*In the case of the Class I units of the RGP Impact Fixed Income Portfolio, 
each investor negotiates and pays directly to RGP Investments the 
Administration Fees for that Class. The negotiated Administration Fees 
paid directly to RGP Investments on Class I units shall not exceed the 
Administration Fees charged for Class F units of the RGP Impact Fixed 
Income Portfolio, that is 0.19%. 
Administration Fees are payable by the Funds in addition to management 
fees. The Administration Fees to be paid by the Funds may, for a given 
period, be greater or less than the fees and expenses incurred by RGP 
Investments for the provision of such administrative services. In the event 
of a substantial variation in the assets of a Fund or operating expenses, 
the Administration Fees may be adjusted upward or downward. In the 
case of an increase of the Administration Fees, the approval of the 
securityholders would be required. 
Each Fund is required to pay the Goods and Services Tax (GST) and the 
Québec Sales Tax (QST) on the Administration Fees that it pays to RGP 
Investments. 
The Funds assume the costs related to compliance with National 
Instrument 81-107 Independent Review Committee, which may include 
annual compensation, attendance allowance, reimbursement of fees and 
expenses of the members of the Independent Review Committee and 
other expenses pertaining to the activities of the Independent Review 
Committee. 
Each member of the Independent Review Committee currently receives 
an annual retainer of $10,000. All fees will be allocated among the Funds 
in a manner that is considered by the Independent Review Committee to 
be fair and reasonable to the Funds.  
RGP Investments may absorb any costs of the Funds that are not 
included in the operating expenses paid by RGP Investments, including 
fees and expenses of the Independent Review Committee, to ensure that 
a Fund remains competitive. There is no assurance that this will occur in 
the future. 

Other The Funds invest a significant portion of their assets in underlying funds 
or exchange-traded funds. There are fees and expenses payable by the 
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underlying funds and exchange-traded funds in addition to the fees and 
expenses payable by the Funds, which may vary from one mutual fund to 
another. No management fees or incentive fees are payable by the Funds 
that, to a reasonable person, would duplicate a fee payable by the 
underlying funds or exchange-traded funds for the same services. 

Fees and Expenses Payable by You 

 Fees and Expenses Payable by You 

Sales Charges 
(you pay when you buy 
your units or shares) 

For Class A, Series A shares and Series T5 shares: Under the 
front-end sales option, your dealer may apply a sales charge of up 
to 5% of the purchase price of the units or shares. In such a case, 
the sales charge is generally deducted by your dealer before your 
money is invested. You must negotiate this charge with your 
dealer. Such charges are not paid to RGP Investments. 
For Class F and Class P, Series F, P, FT5 and PT5 shares: 
There are no sales charges for purchases.  

Switch Fees For Class A, Series A shares and Series T5 shares: Your dealer 
may charge a fee of up to 2% of the value of your securities for its 
services. You must negotiate this charge with your dealer. Such 
fees are not paid to RGP Investments. 
For Class F and Class P, Series F, P, FT5 and PT5 shares: 
There are no charges if you switch or transfer your securities. 

Redemption Fees 
(you pay when you sell 
your units or shares) 

There are no redemption charges. 

Short-term Trading Fee If you redeem or switch securities of any Fund within 90 days of 
buying them, RGP Investments may charge you a Short-term 
Trading Fee of up to 2% of the proceeds of the redemption of the 
securities. 
The purpose of these fees is to protect securityholders by 
discouraging investors from repeatedly purchasing and redeeming 
securities. We may impose fees or waive them in other appropriate 
cases, at our discretion. To determine whether fees apply, the 
securities redeemed first will be those that have been held the 
longest. To determine whether a short-term trade is inappropriate, 
we take various factors into account, including: 

 legitimate changes in the situation or the investment 
intentions of the investor; 

 financial contingencies; 
 the nature of the Fund; and 
 the previous trading habits of the investor. 

Short-term Trading Fees are paid to the Fund. These fees are 
deducted from the amount of the securities that you redeem or 
switch or are charged to your account and are paid to the Fund. 
More information is provided under the heading Purchases, 
Switches and Redemptions in the Annual Information Form of the 
Funds. 

Registered Tax Fees Fees may be payable to your dealer if you transfer an investment 
within a registered plan to another financial institution. None of 
these fees are paid to RGP Investments. 
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Professional Services 
Fees 

For Class F units, Series F and Series FT5 only. Investors must 
enter into an agreement with their dealer which identifies the 
negotiated fee payable (the “Professional Services Fees”) for their 
fee-based account or wrap program. This fee covers ongoing 
professional services related to your account, such as determining 
and maintaining your investment objectives, risk tolerance, time 
horizon and expected returns. Your representative may also offer 
other services for which he or she is uniquely qualified. The 
Professional Services fees are determined between you and your 
representative and are payable to your dealer. They are generally 
based on the market value of the assets you have with your dealer. 
See “Dealer Compensation” for details.  
You should consult your tax advisor regarding the tax treatment of 
this fee. 
For Class P, Series P and Series PT5 only. Class P, Series P 
and Series PT5 are mainly offered to investors that have a 
managed account with RGP Investments. In those situation, RGP 
Investments charge a fee for professional services in its capacity 
as Portfolio manager to investor that have a managed account with 
us (as such term is defined in NI 31-103). This fee is determined 
between you and RGP Investments and is based on the total 
market value of the assets in your managed account, including 
those units and shares. This fee covers ongoing professional 
services related to your managed account, such as determining 
and maintaining your investment objectives, risk tolerance, time 
horizon and expected returns. RGP Investments may also offer 
other services for which he or she is uniquely qualified. You should 
consult your tax advisor regarding the tax treatment of this fee. 
Class P, Series P and Series PT5 may exceptionably be offered to 
investors who have a fee-based account or wrap program with an 
authorised representative’s firm. In those situations, investors who 
have a fee-based account or wrap program with their dealer must 
enter into an agreement with their dealer which identifies the 
negotiated fee payable (the “Professional Services Fees”) for their 
fee-based account or wrap program. This fee covers ongoing 
professional services related to your account, such as determining 
and maintaining your investment objectives, risk tolerance, time 
horizon and expected returns. Your representative may also offer 
other services for which he or she is uniquely qualified. The 
Professional Services fees are determined between you and your 
representative and are payable to your dealer. They are generally 
based on the market value of the assets you have with your dealer.  
You should consult your tax advisor regarding the tax treatment of 
this fee. 
The Professional Services Fees are in addition to the management 
fee payable by the fund. 
See “Dealer Compensation” for details. 
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Class I Units Fees 
(Impact Fixed Income 
Portfolio) 

For Class I units of the RGP Impact Fixed Income Portfolio, each 
investor negotiates and pays directly to RGP Investments 
management fees and administration fees for that Class. The 
negotiated management fees and administration fees paid directly 
to RGP Investments on Class I units shall not exceed the 
management fees and administration fees charged for Class F 
units of the RGP Impact Fixed Income Portfolio. 

Regular Investment 
Plan 

There are no charges for this service. 

Systematic Withdrawal 
Plan 

There are no charges for this service. 

Systematic Switch 
Program 

There are no charges for this service. 

Incomplete Transaction You may have to cover losses if you fail to meet the requirements 
to complete a purchase or sale as outlined in “Purchases, Switches 
and Redemptions”. 

Additional Services Your dealer may charge a fee for additional services. Certain of 
these fees are negotiable while others may not be. Such fees are 
not paid to RGP Investments. For example, a fee may be charged 
to you for each cash distribution you request by cheque (such fee 
being generally not negotiable). You may also have to pay 
transaction fees if you own an account with a discount brokers. 

Other Fees and 
Expenses 

You may have to reimburse your dealer if it suffers a loss as a 
result of having to redeem your securities for insufficient payment 
or if you do not provide the required documents within the specified 
time limit. See “Purchases, Switches and Redemptions”. 

Impact of Fees and Expenses 

You do not pay a sales charge or commission to purchase, switch or redeem units or shares of 
the Classes F, I and P or the Series F, P, FT5 and PT5 shares.  

The following table shows the amount of the sales charges that you would have paid under the 
purchase options available to you if you made an investment of $1,000 in the Class A units, Series 
A shares and Series T5 shares for a period of one, three, five or 10 years, and if that investment 
was redeemed immediately before the end of that period. The sales charges are determined 
between you and your dealer. Such charges are not paid to RGP Investments. The example 
illustrated is based on the assumption that the sales charge will be 5%. 

 At Date of 
Purchase 

After  
1 year 

After  
3 years 

After 
5 years 

After 
10 years 

Sales Charge Option  50 $ - - - - 

Redemption Fee 
Option N/A N/A N/A N/A N/A 

No Load Option N/A N/A N/A N/A N/A 

Note:  
(1) Redemption fees may apply only if you redeem your securities in a given year. See “Fees and Expenses” 
above for redemption fee details. 
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DEALER COMPENSATION 

Dealers 

Securities of the Funds can be purchased through dealers. Dealers are retained by purchasers and 
are not agents of the Funds or the Manager. The Manager confirms that it does not have any 
affiliation with any dealer in Canada. 

Sales Charges 

Your dealer receives a commission when you purchase Class A units, Series A shares and Series 
T5 shares. You must negotiate such commission directly with your dealer. These charges, as 
applicable, are deducted from the amount of your investment and are paid to your dealer as a 
commission. You pay no sales charges in connection with an investment in the other classes or 
series. 

Trailing Commissions 

RGP Investments or the Valuation Agent and Recordkeeper, as delegated by the Manager, may 
also pay your dealer, a trailing commission based on the value of the securities you hold. This 
trailing commission is paid by RGP Investments from the management fees. We expect that dealers 
will pay a portion of the trailing commissions to their representatives. These commissions are 
payable for ongoing service and advice provided by your dealer to you. Since the ongoing service 
and advice you receive may differ, the trailing commissions payable can differ. Currently, RGP 
Investments or the Valuation Agent and Recordkeeper may pay a trailing commission to dealers 
for each Fund as follows: 
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Trust Funds, other than the RGP Impact Fixed Income Portfolio 

Class A units 1.0 % 

Class F units 0.0 % 

Class P units 0.0 % 

Corporate Fund 

Series A shares 1.0 % 

Series F shares 0.0 % 

Series P shares 0.0 % 

Series T5 shares 1.0 % 

Series FT5 shares 0.0 % 

Series PT5 shares 0.0 % 

RGP Impact Fixed Income Portfolio 

Class A units 0.5% 

Class F units 0.0% 

Class I units 0.0% 

Class P units 0.0% 

We do not pay trailing commissions to dealers who are not subject to the obligation to make a 
suitability determination. Such dealers would include, among others, order-execution only (OEO) 
dealers. 

Switch Fees 

Your dealer may charge a fee of up to 2% of the amount of the transaction when Class A units 
Series A shares and Series T5 shares are switched between Funds. You and your dealer negotiate 
the fee. We will deduct the fee from the value of units or shares that you switch between Funds.  

Professional Services Fees 

For Class F units, Series F shares and Series FT5 Shares, your dealer charges you a fee for 
ongoing professional services. The Professional Services Fees are determined between you and 
your representative and is payable to your dealer. It is generally based on the market value of the 
assets you have with your dealer.  

For Class P units, Series P shares and Series PT5 shares held in a managed account with us (as 
such term is defined in NI 31-103), RGP Investments charge you a fee for ongoing professional 
services in its capacity as Portfolio manager. The fee is determined between you and RGP 
Investments and is based on the total market value of the assets held in your managed account, 
including those units and shares.  

For Class P units, Series P shares and Series PT5 shares held in a fee-based account or wrap 
program, your dealer charges you a fee for ongoing professional services. The Professional 
Services Fees are determined between you and your representative and is payable to your dealer. 
It is generally based on the market value of the assets you have with your dealer  



42 
 

We may have arrangements with dealers to administer the payment of the Professional Services 
Fees in accordance with the negotiated fee arrangements between you and your representative or 
RGP Investments See “Fees and Expenses” for details. 

Sales Practices 

We participate in sales practices with dealers. These sales practices include co-operative 
marketing, research, reports and educational activities as well as sponsorship of Funds 
conferences or other sales practices in accordance with applicable regulations and our policies. 
The costs of certain of these sales practices may be shared with the dealers or their 
representatives. 

Dealer Compensation from Management Fees 

The dealer compensation is paid out of the management fees.  

For the fiscal year ended December 31, 2021, we paid dealer compensation representing 
approximately 37.2% of the aggregate management fees we received from the Funds we manage 
for such fiscal year. This includes amounts we paid to dealers for commissions, trailing 
commissions, marketing support programs and introduction fees. 

INCOME TAX CONSIDERATIONS FOR INVESTORS 

This section is a general summary description of certain Canadian federal income tax 
considerations and is intended for individual securityholders (other than a trust) who, at all 
relevant times, are residents of Canada, who deals with the Trust Funds and the Corporate Fund 
at arm’s length within the meaning of the Tax Act and who hold securities of the Funds directly 
as capital property for the purposes of the Tax Act or in a registered plan. 

This section is based on the same assumptions and qualifications as those described under 
section “Canadian Federal Income Tax Considerations” provided in the Annual Information Form. 
In particular, this section assumes that the Trust Funds will at all material times qualify as a 
“mutual fund trust” under the Tax Act and that each Corporate Fund will at all material times 
qualify as a “mutual fund corporation” under the Tax Act. If any Trust Fund does not qualify as a 
mutual fund trust or if the Corporate Fund does not qualify as a mutual fund corporation, the tax 
considerations applicable to the Funds and to the securityholders of the Funds may vary 
significantly from the considerations set out herein. 

This summary is not exhaustive of all tax considerations and is not intended to constitute legal or 
tax advice to an investor. Furthermore, this section does not take into account provincial, territorial 
or foreign income tax legislation or the impact thereof. Reference is made to the Annual 
Information Form for additional information. 

Everyone’s tax situation is different, therefore we recommend to consult your tax advisor 
about your individual situation. 

Introduction 

The tax considerations differ depending on whether the individual securityholder invest in Corporate 
Fund shares or Trust Fund units directly in a non-registered account or indirectly through a 
registered plan, such as a trust governed by a “registered retirement savings plan” (“RRSP”), a 
“registered retirement income fund” ("RRIF"), a “deferred profit-sharing plan” ("DPSP"), a 
“registered education savings plan” (“RESP”), a “registered disability savings plan” ("RDSP") or a 
“tax-free savings account” ("TFSA") within the meaning of the Tax Act (a "Registered Plan"). This 
section assumes that the securities of a Fund are a "qualified investment" and not a "prohibited 
investment", within the meaning of the Tax Act, for a Registered Plan. 
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The Corporate Fund 

As a mutual fund corporation, the Corporate Fund can have three types of income: Canadian 
dividends, taxable capital gains and other net taxable income. Canadian dividends received by 
the Corporate Fund are generally subject to a 381/3% tax under Part IV of the Tax Act, which tax 
will be refundable on the basis of 1.00 for every $2.61 of taxable dividends paid by the Corporation 
to its shareholders for its taxation year. Taxable capital gains are subject, generally, to the 
applicable corporate income tax and is refundable to the Corporation either by paying capital 
gains dividends to shareholders or through the capital gains redemption formula. Other income 
is subject, generally, to the applicable corporate income tax rates and is not refundable, subject 
to permitted deductions for expenses and applicable credits for any foreign taxes paid. Mutual 
fund corporations do not qualify for reduced corporate tax rates that are available to other 
corporations for certain types of income. 

When it calculates its taxable income, the Corporation must include the income, deductible 
expenses and capital gains and losses of all of its investment portfolios and take into account tax 
credits, tax refunds and tax liability as a single corporation. We will allocate the taxes payable 
and recoverable of the Corporate Fund among each share series. The Corporation may pay 
taxable dividends or capital gains dividends to shareholders of any class or series of shares in 
order to receive a refund of taxes on Canadian dividends and capital gains taxes under the refund 
mechanisms described above. 

The Trust Funds 

In general, a mutual trust fund distributes to its securityholders its net income and net realized 
capital gains during its taxation year. Should a mutual trust fund failed to do so, the undistributed 
portion would be taxable. Each Trust Fund will take appropriate measures to distribute to its 
securityholders a sufficient amount of its net income and net realized capital gains for each taxation 
year so that it will not be liable for ordinary income tax under the provisions of Part I of the Tax Act. 

A Fund or an underlying fund may pay foreign withholding tax on its foreign income. 

Securities Held in a Registered Plan 

If you hold your Trust Fund units or Corporate Fund shares in a Registered Plan, the distributions 
or the dividends paid by the Fund on these units or shares are generally not subject to tax neither 
are the capital gains realized by your Registered Plan upon the redemption or switching of units 
or shares of such Fund. However, any withdrawals made from a Registered Plan (other than a 
TFSA) will, generally, be subject to tax according to your personal tax rate. RESPs and RDSPs 
are subject to special rules. 

Annuitants of RRSPs and RRIFs, holders of TFSAs and RDSPs and subscribers of RESPs should 
consult their own tax advisors as to whether the securities of a Fund constitute a “prohibited 
investments” under the Tax Act based on their particular situation, in which case a special penalty 
under the Tax Act will apply. 

The management fees paid by you in respect of your Trust Fund units or Corporate Fund shares 
held in a Registered Plan are generally not deductible for the purposes of the Tax Act.  
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Securities Held Outside a Registered Plan 

Corporate Fund Shares Held Outside a Registered Plan 

If you hold your shares outside of a Registered Plan, we will send you a tax slip within the 
regulatory timeframe each year. It shows the amount of dividends and capital gains dividends 
paid to you by the Corporation in the relevant taxation year. Dividends must be included when 
calculating your income for tax purposes and are subject to the gross-up and the dividend tax 
credit rules that apply, generally, to taxable dividends received from taxable Canadian 
corporations. An enhanced gross-up and dividend tax credit is available for certain “eligible 
dividends” paid by the Corporation. Capital gains dividends are distributions of capital gains 
realized by the Corporation and will be treated as realized capital gains, one half of which will be 
included in computing your income as a taxable capital gain. You must include the dividends 
shown on the tax slip in computing your annual income. This applies whether the dividends were 
reinvested in shares of the Corporation or paid to you in cash. 

The price of a share of a Corporate Fund may include income and/or capital gains that the 
Corporate Fund has earned, but not yet realized and/or distributed. When you buy shares from a 
Corporate Fund before a dividend is declared, the dividend you receive may be taxable to you 
even though the Corporate Fund earned the amount before you invested in the Corporate Fund. 
As a result, you may have to pay tax on your proportionate share of the income and capital gains 
earned by the Corporate Fund for the whole year, even though you were not invested in the 
Corporate Fund during the whole year. You should therefore consider how this tax cost might 
affect you when buying shares of a Corporate Fund. 

The distributions on a Corporate Fund may include a capital distribution for which you will not be 
liable for tax. However, it will reduce the adjusted cost base of the securities that you hold in the 
Fund. If the adjusted cost base of your securities is reduced to less than zero, you will be deemed 
to realize a capital gain equal to the amount of this increase and subsequently the adjusted cost 
base of your shares will be increased by the amount of such gain. The turnover rate of the 
securities held in a Fund indicates how actively the Fund’s portfolio manager or, where applicable, 
sub-manager, manages the Fund’s investments. A turnover rate of 100% is equivalent to the 
Fund buying and selling all of the securities in its portfolio at least once in the course of the year. 
The higher the turnover rate in a Fund’s securities in a financial year, the greater the chance is 
that you will receive a dividend from the Fund that must be included when calculating your income 
for tax purposes for that year. 

You will have a capital gain if the money you receive when redeeming or otherwise disposing a 
share is more than the adjusted cost base of the share, after deducting any costs of redeeming 
the share. You will have a capital loss if the money you receive when redeeming or otherwise 
disposing a share is less than the adjusted cost base, after deducting any costs of selling or 
redeeming the share. The redemption of the shares to make an exchange or the exchange of the 
shares between two Corporate Funds is a disposition. It is the same if you exchange or convert 
the Corporate Fund shares into Trust Fund units. However, the exchange of the shares of one 
series of a Corporate Fund into another series of the same class of shares of the Fund will not 
result in a capital gain or a capital loss if the new shares and the old shares derive their value in 
the same proportion from the same property or group of properties held by the Corporation that 
is allocated to that class of shares. 

Generally, one half of a capital gain is included in calculating your income as a taxable capital 
gain, and one half of a capital loss can be deducted against taxable capital gains, subject to any 
applicable loss restriction rules. 

In general, the aggregate adjusted cost base of your shares of a series of a Corporate Fund 
equals to: 

– your initial investment for all your shares of that series of the Corporate Fund, including any sales 
charges you paid; 
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– add the cost of any additional investments for all your shares of that series of the Corporate 
Fund, including any sales charges you paid; 

– add reinvested dividends in additional shares of that series of the Corporate Fund; 

– add the adjusted cost base of the shares received following a tax-deferred switch and the net 
asset value of the shares received following a taxable switch; 

– less the adjusted cost base of any shares of that series of the Corporation Fund you have 
previously redeemed or otherwise disposed of; 

– less the adjusted cost base of the shares that were converted into shares of another series or 
another Corporate Fund; 

– less any return of capital in respect of shares of that series of the Corporate Fund. 

If you’ve bought shares at various times, you will likely have paid various prices. 

The adjusted cost base of a share is, generally, the average of the cost of all the shares from the 
same series you hold in the Corporate Fund. That includes shares you acquired through 
reinvestments of dividends. 

In certain cases, individuals may have to pay an alternative minimum tax on the capital gains or 
dividends they earn. 

You are responsible for keeping a record of the adjusted cost base of your investment for purposes 
of calculating any capital gain or capital loss you may realize when you redeem your securities. 

Trust Fund Units Held Outside a Registered Plan 

If you do not hold your units in a Registered plan and you receive a distribution in an income tax 
year, we will send you a tax slip for the year in question, no later than by the end of March. The 
tax slip will show your share of the Fund’s distributions of net income and net realized capital 
gains from the Fund that you received for the previous year (this may include fee distributions), 
as well as any allowable tax credits and any return of capital, if applicable. You must include in 
your income for a taxation year the amount of the net income and the taxable portion of the net 
capital gains paid or payable to you by a Fund in the relevant year (including fee distributions), 
as indicated on the tax slip, whether you receive these distributions in cash or they are reinvested 
in additional units. To the extent that the Funds so designate them under the Tax Act, distributions 
of net taxable capital gains, taxable dividends on shares of taxable Canadian corporations, 
including eligible dividends, and foreign source income of a Fund paid or payable to you by the 
Fund will effectively retain their character in your hands and be subject to the special tax treatment 
applicable to income of that character. Dividends from taxable Canadian corporations are taxable, 
subject to the gross-up rules and the dividend tax credit rules. An enhanced gross-up and 
dividend tax credit is available for eligible dividends designated by a taxable Canadian 
corporation. 

In general, if you receive more in distributions (including fee distributions) in a year than your 
share of the Fund’s net income and net realized capital gains for the year, you will have a return 
of capital. You do not pay tax on a return of capital. Instead, it will generally reduce the adjusted 
cost base of your units of the Fund. If the adjusted cost base of your units is reduced to less than 
zero, you will be deemed to realize a capital gain equal to the amount of this increase and the 
adjusted cost base of your units will be increased by the amount of such gain. 
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When you purchase a Trust Fund unit, the price may include the income earned and/or the capital 
gain realized and accrued by the Trust Fund, but not yet distributed at the time you acquire that 
unit. You will be taxed on distributions of income and capital gains, whether or not the income 
and capital gains accrued to the Trust Fund or were realized before you acquired the units. This 
can happen, for example, when a Fund makes a distribution in December of everything it earned 
for the whole year. Therefore, you should consider how this tax cost might affect you when you 
buy units of a Trust Fund, especially if you are considering buying units late in the year. 

The turnover rate of the securities held in a Fund indicates how actively the Fund’s portfolio 
manager or, where applicable, sub-manager, manages the Fund’s investments. A turnover rate 
of 100% is equivalent to the Fund buying and selling all of the securities in its portfolio at least 
once in the course of the year. The higher the turnover rate in the securities held by a Fund in a 
financial year, the greater the chance that an amount will be declared payable or that you will 
receive a distribution from the Fund that must be included in computing your income for tax 
purposes for that year. 

You will have a capital gain if the money you make from redeeming or switching a unit is more 
than the adjusted cost base of the unit, after deducting any costs of redeeming or switching the 
unit. You will have a capital loss if the money you receive from a redemption or switch is less than 
the adjusted cost base, after deducting any costs of redeeming or switching your units. In the 
case of a disposition of units, one half of a capital gain (or capital loss) is generally included in 
the calculation of your income as a taxable capital gain (or a deductible capital loss). Any excess 
capital losses can be carried back three years or carried forward indefinitely and applied against 
capital gains in those other years, subject to loss limitation rules in the Tax Act. 

In general, the aggregate adjusted cost base of your units in a Fund equals: 

– your initial investment in the Fund, including any sales charges you paid; 

– add the adjusted cost base of any additional investments in the Fund, including any sales 
charges you paid; 

– add any distributions reinvested; 

- add the adjusted cost base of units received following a tax-deferred switch and the net asset 
value of the units received following a taxable switch; 

– less the capital returned in any distributions; 

– less the adjusted cost base of any previous redemptions and switches. 

In certain cases, individuals may have to pay an alternative minimum tax on the capital gains or 
dividends they earn. 

The adjusted cost base of a unit is, generally, the average of the cost of all the units from the 
same series you hold in the Trust Fund. That includes units you acquired through reinvestments 
of dividends. 

You are responsible for keeping a record of the adjusted cost base of your investment for 
purposes of calculating any capital gain or capital loss you may realize when you redeem your 
securities. 
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Management Fees Paid Directly by You 

In general, management fees paid directly by you in respect of your Trust Fund units or Corporate 
Fund shares held outside a Registered Plan should be deductible for the purposes of the Tax Act 
to the extent that such fees are reasonable and represent fees for advice as to the advisability of 
purchasing or selling units or shares of the Funds or for services provided to you in respect of the 
administration or management of your units or shares of the Funds. The portion of the 
management fees that represent services provided by the Manager to the Funds, rather than 
directly to you, is not deductible for the purposes of the Tax Act. You should consult your own tax 
advisor with respect to the deductibility of management fees in your own particular circumstances. 

Management Fee Refund 

A management fee refund is considered income and is therefore taxable. The tax treatment differs, 
however, depending on whether you are holding Trust Fund units or Corporate Fund shares. If you 
hold Trust Fund units, data on your management fee refund will appear in the appropriate boxes of 
your tax slip. 

If, on the other hand, you hold Corporate Fund shares, data on your management fee refund will 
not appear on your tax slip. For more information, please see section “Fees and Expenses – Fees 
and Expenses Payable by the Fund”.  

Additional Considerations for Investors 

You will generally be required to provide your financial advisor with information related to your 
citizenship, tax residence and, if applicable, your foreign tax identification number. If you are 
identified as a U.S. citizen (including a U.S. citizen living in Canada) or a foreign tax resident, 
details about you and your investment in a Fund will generally be reported to the CRA, unless 
Securities are held in a registered plan. 

The CRA may provide that information to the foreign tax authority in the relevant country if the 
country has signed an exchange of financial account information agreement with Canada. 

The U.S. Internal Revenue Service issued a clarification to a set of existing tax rules that resulted 
in Canadian mutual funds generally being classified as corporations for U.S. tax purposes. As a 
result, U.S. taxpayers (including Canadian residents who are U.S. citizens) who hold Canadian 
mutual funds generally are subject to the Passive Foreign Investment Company (“PFIC”) rules, 
including an annual requirement to report each PFIC investment, held directly or indirectly, on a 
separate U.S. tax form. If you are a U.S. citizen, you should consult your tax advisor about 
the U.S. tax rules that apply to you. 

WHAT ARE YOUR LEGAL RIGHTS? 

Securities legislation in some provinces and territories gives you the right to withdraw from an 
agreement to buy mutual funds within two business days of receiving the Simplified Prospectus 
or Fund Facts, or to cancel your purchase within 48 hours of receiving confirmation of your order. 

Securities legislation in some provinces and territories also allows you to cancel an agreement to 
buy mutual fund securities and get your money back, or to make a claim for damages, if the 
Simplified Prospectus, Annual Information Form, Fund Facts or Annual or Interim Financial 
Statements misrepresent any facts about the Funds. These rights must usually be exercised 
within certain time limits. 

For more information, refer to the securities legislation of the relevant province or territory and/or 
consult a lawyer. 
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ADDITIONAL INFORMATION 

Conflict of Interest 

The Funds shall not make any investment in respect of which a related person will receive any 
compensation, except pursuant to any contracts as disclosed in the Simplified Prospectus. 

Responsible Investing 

Responsible Investing (“RI”), also known as “sustainable investment” or “socially responsible 
investment”, consists of incorporating environmental, social and governance (ESG) factors into 
the selection and management of investments. 

The RI products offered by RGP Investments include the GreenWise Conservative Portfolio, the 
GreenWise Balanced Portfolio, the GreenWise Growth Portfolio and the RGP Impact Fixed 
Income Portfolio (the “ESG Funds”). We have not yet adopted a policy regarding the RI 
considerations in the selection and management of investments. The RI implementation 
strategies of each ESG Funds are described under their respective “Investments Strategies” 
section below.  

For more information on the ESG Funds, visit our website at www.rgpinvestissements.ca or 
contact your representative 

 

http://www.rgpinvestissements.ca/
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PART B: SPECIFIC INFORMATION ABOUT EACH OF THE FUNDS DESCRIBED IN THIS 
DOCUMENT 

HOW TO READ THE FUND DESCRIPTIONS 

In the second part of this Simplified Prospectus, you will find key information about each of the 
Funds that will help you make an informed investment decision. We have made the information 
provided easy to find and easy to understand. Examples are provided for clarification purposes. 

FUND DETAILS 

“Fund Details” provides you with an overview of the Fund. 

• Fund type: the type of mutual fund. 

• Securities offered: the Classes of units and Series of shares that the Fund offers. 

• Start date: the date each Classes of units and Series of shares could first be bought by the 
public. 

• Registered plan eligibility: whether the Fund is expected to be a qualified investment for a 
registered plan. You should consult your own tax advisor to determine whether shares of 
a Fund would be a prohibited investment for your RRSP, RRIF or TFSA. 

• Portfolio manager: RGP Investments is the portfolio manager for each Fund. 

• Portfolio sub-managers: the name of the sub-manager(s) retained by each of the Funds’ 
portfolio manager, as applicable. 

WHAT DOES THE FUND INVEST IN? 

Investment Objective 

The information provided in this section outlines the fundamental investment objective of each 
Fund, the types of security that the Fund would typically hold and any applicable restrictions on 
investments. A Fund's objectives may include capital preservation, income generation, capital 
growth or a combination of the three. Some funds focus on tax efficiency or diversification across 
asset classes, while others take a focused investment theme, investing in a particular country or 
sector. Any change in a Fund's fundamental investment objective must be approved by a majority 
of votes cast at a meeting of the securityholders of the Fund. 

Investments in ETFs 

Under securities legislation, a mutual fund is permitted to invest in an ETF that is an index 
participation unit if: 

 the investment objective of the ETF is consistent with the mutual fund's investment 
objective, no management fees or portfolio management fees are payable by the mutual 
fund that would duplicate a fee payable by the ETF; 

 no sales charges or deferred sales charges are payable by the mutual fund in relation to 
its purchases or redemptions of the securities of the ETF, except for trading costs; and 
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 no sales fees or redemption fees, other than brokerage fees, are payable by the mutual 
fund in relation to its purchases or redemptions of the securities of the ETF that, to a 
reasonable person, would duplicate a fee payable by an investor in the ETF. 

Investment Strategies 

This section outlines the process by which the Fund will achieve its investment objective. The 
Manager may change a Fund's investment strategies and in cases of market volatility can deviate 
from the stated investment strategies from time to time at its discretion. 

This section also highlights: 

 any significant investment restrictions adopted by the Fund; 

 the potential use of derivatives and a description of how they can be used; 

 the level of investment in foreign securities; and 

 whether investment in mutual funds is allowed. 

The Funds are professionally managed to meet the different needs of investors: 

 Income — for investors who are primarily seeking a high level of regular income with a 
secondary focus on modest capital growth. 

 Income plus — for investors who are primarily seeking regular income with a secondary 
focus on capital growth. 

 Balanced — for investors who are seeking a balance of income and long-term capital 
growth. 

 Balanced growth — for investors who are primarily seeking long-term capital growth with 
a secondary focus on income generation. 

 Growth — for investors who are primarily seeking long-term capital growth with a 
secondary focus on modest income generation. 

 Aggressive growth — for investors who are seeking long-term capital growth. 

Investment Restrictions 

The Funds have adopted the standard investment restrictions and practices set out by the CSA 
and Canadian Securities Legislation. Moreover, except as set out in this document, we manage 
each Fund according to the Fund’s investment objectives and the standard investment restrictions 
and practices contained in Regulation 81-102 respecting Investment Funds (“Regulation 81-
102”). The legislation is designed in part to ensure that the Funds’ investments are diversified 
and relatively liquid.  

Use of Derivatives 

The Funds’ underlying funds or ETFs held by the Funds may use derivatives consistent with their 
investment objectives and in accordance with the laws of the CSA and in accordance with 
Regulation 81-102. The Funds’ underlying funds or ETFs may use derivatives such as options, 
futures, forward contracts, swaps and other similar instruments for hedging purposes. The Funds’ 
underlying funds or ETFs may also use these instruments to provide exposure to securities, 
indices or currencies without investing in them directly. Derivatives may also be used to manage 
the risks to which the investment portfolio is exposed.  
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See “Derivative Risk”. 

Securities Lending, Repurchase and Reverse Repurchase Agreements 

To increase returns, the Funds may enter into securities lending, repurchase and reverse 
repurchase agreements consistent with their investment objectives and as permitted by the CSA 
and in accordance with Regulation 81-102. The objective of those transactions for the Funds is 
to earn incremental income on the portfolio holdings without foregoing other income like dividends 
and coupons generated by the holdings of the Funds. In a securities lending transaction, a Fund 
will lend securities it holds in its portfolio to a borrower in exchange for a fee. In a repurchase 
agreement, a mutual fund sells securities it holds in its portfolio at one price, and agrees to buy 
them back later from the same party with the expectation of a profit. In a reverse repurchase 
agreement, a mutual fund buys securities for cash at one price and agrees to sell them back to 
the same party with the expectation of a profit.  

Any securities lending, repurchase and reverse repurchase agreements will be entered in 
accordance with the rules of the CSA, including the following requirements: 

 The borrower or buyer of the securities must provide collateral permitted by the CSA worth 
at least 102% of the value of the securities; 

 No more than 50% of the fund's assets may be invested in such transactions; 

 The value of the securities and the collateral will be monitored daily; 

 Internal controls, procedures and records will be maintained, including a list of approved 
third parties for such transactions on the basis of factors such as creditworthiness; and 

 Securities lending may be terminated at any time, and repurchase and reverse repurchase 
agreements must be completed within 30 days. 

See “Securities Lending, Repurchase and Reverse Repurchase Risk”. 

What Are the Risks of Investing in the Fund? 

Important risks specific to individual Funds are identified in this section. General information about 
risks is outlined in “What Are the Risks of Investing in a Mutual Fund?”. 

The risks associated with each of the Funds reflect the risks of the securities in which the Funds 
invest. The amount of risk that a Fund takes on is directly proportional to the amount invested in 
each of the securities. 

Investment Risk Classification Method 

This section tells you some of the risks of investing in the Funds. You’ll find a description of each 
important risk in “Specific Risks of the Fund”. For a more complete discussion about the risks of 
investing in the Fund, you should consult your registered representative. 

Investment Risk Classification Methodology 

To help you determine if a Fund is suitable for you, the fund manager classifies the risk of 
investing in the Funds in one or the other of the following categories: low, low to medium, medium, 
medium to high or high. The risk level of investing in a Fund is reviewed at least once a year and 
each time a material change is made to the fund’s investment objective and/or strategies. 
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The methodology used to determine the risk ratings of the Funds for purposes of disclosure in 
this Simplified Prospectus is the one provided in the regulations adopted by the CSA that came 
into force on March 8, 2017.  

The purpose of the adoption of a standardized mutual fund risk classification method applicable 
to all mutual funds is to improve the transparency and consistency of risk levels so that investors 
can more easily compare the investment risk levels of the various mutual funds.  

This new standardized method is useful to investors, as it provides a consistent and comparable 
basis for measuring the risk levels of the different mutual funds. 

The methodology consists in grading the risk associated with a fund on the five-category scale 
mentioned above based on the historical volatility of that mutual fund’s performance, as measured 
by the standard deviation of the mutual fund’s performance over a 10-year period. A mutual fund’s 
standard deviation is calculated by determining the differential between a mutual fund’s yield and 
its average yield over a given timeframe. A mutual fund with a high standard deviation is usually 
classified as being risky. 

If the historical performance falls short of the 10-year period required by regulation to calculate the 
standard deviation of a Fund, the Manager will substitute the data of a recognized reference index 
to make up for the Fund’s missing historical performance. The reference index retained by the 
Manager must be a recognized index, and have a composition similar to that of the Fund’s 
investment portfolio with performances that positively correlate with or bear a resemblance to those 
of the Fund. 

Benchmark Index for each Fund 

For each of the Funds that do not have 10 years of historical returns, the following indices or 
combination of indices were used as proxies for Fund returns for periods between the inception 
of the Fund and ten years prior to the inception of the Fund. 

Funds Reference Index 

RGP Global 
Sector Fund 

MSCI World Index 

RGP Global 
Sector Class 

MSCI World Index 

Sectorwise 
Conservative 
Portfolio 

This benchmark index is composed of 6% of the Canada S&P/TSX 
Composite Index, 20% of the S&P 500 Index, 14% of the MSCI EAFE 
Index, 30% of the S&P Canada Aggregate Bond Index, 6% of the S&P 
Canada Investment Grade Corporate Bond Index, 6% of the Bloomberg 
Barclays Global Aggregate Index ($CAD), 6% of the Bloomberg Barclays 
Global Aggregate Index (local currencies) and 12% of the Bloomberg 
Barclays Global Corporate Index (local currencies). 

Sectorwise 
Balanced Portfolio 

This benchmark is composed of 9% of the Canada S&P/TSX Composite 
Index, 31% of the S&P 500 Index, 20% of the MSCI EAFE Index, 18% of 
the S&P Canada Aggregate Bond Index, 4% of the S&P Canada 
Investment Grade Corporate Bond Index, 5% of the Bloomberg Barclays 
Global Aggregate Index ($CAD), 5% of the Bloomberg Barclays Global 
Aggregate Index (local currencies) and 8% of the Bloomberg Barclays 
Global Corporate Index (local currencies). 
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Sectorwise 
Growth Portfolio 

This benchmark is composed of 12% of the Canada S&P/TSX Composite 
Index, 41% of the S&P 500 Index, 27% of the MSCI EAFE Index, 8% of the 
S&P Canada Aggregate Bond Index. Index, 2% of the S&P Canada 
Investment Grade Corporate Bond Index, 3% of the Bloomberg Barclays 
Global Aggregate Index ($CAD), 3% of the Bloomberg Barclays Global 
Aggregate Index (local currencies) and 4% of the Bloomberg Barclays 
Global Corporate Index (local currencies). 

GreenWise 
Conservative 
Portfolio 

As of December 31, 2021, the Manager adjusted the blended reference 
index to better reflect the actual asset allocation of the Fund. 

This benchmark is composed of 40% of the MSCI World ESG Leaders 
Index ($CAD), of 42% of the S&P Canada Aggregate Bond Index 
($CAD),of 4.5% of the Bloomberg Barclays Global Aggregate Index 
($CAD), of 4.5% of the Bloomberg Barclays Global Aggregate Index (Local 
Currencies), of 4.5% of the ICE BofA Canada High Yield Index ($CAD), of 
3% of the Bloomberg Barclays Emerging Markets Local Currency 
Government Index ($CAD) and of 1.5% of the ICE BofA US High Yield 
Index (Local Currencies). 

GreenWise 
Balanced Portfolio 

As of December 31, 2021, the Manager adjusted the blended reference 
index to better reflect the actual asset allocation of the Fund. 

This benchmark is composed of 60% of the MSCI World ESG Leaders 
Index ($CAD), of 28% of the S&P Canada Aggregate Bond Index 
($CAD),of 3% of the Bloomberg Barclays Global Aggregate Index ($CAD), 
of 3% of the Bloomberg Barclays Global Aggregate Index (Local 
Currencies), of 3% of the ICE BofA Canada High Yield Index ($CAD), of 
2% of the Bloomberg Barclays Emerging Markets Local Currency 
Government Index ($CAD) and of 1% of the ICE BofA US High Yield Index 
(Local Currencies). 

GreenWise 
Growth Portfolio 

As of December 31, 2021, the Manager adjusted the blended reference 
index to better reflect the actual asset allocation of the Fund. 

This benchmark is composed of 80% of the MSCI World ESG Leaders 
Index ($CAD), of 14% of the S&P Canada Aggregate Bond Index 
($CAD),of 1.5% of the Bloomberg Barclays Global Aggregate Index 
($CAD), of 1.5% of the Bloomberg Barclays Global Aggregate Index (Local 
Currencies), of 1.5% of the ICE BofA Canada High Yield Index ($CAD), of 
1% of the Bloomberg Barclays Emerging Markets Local Currency 
Government Index ($CAD) and of 0.5% of the ICE BofA US High Yield 
Index (Local Currencies). 

RGP Impact Fixed 
Income Portfolio 

This benchmark is composed of 70% of the S&P Canada Aggregate Bond 
Index ($CAD), of 7.5% of the Bloomberg Barclays Global Aggregate Index 
($CAD), of 7.5% of the Bloomberg Barclays Global Aggregate Index (Local 
Currencies), of 7.5% of the ICE BofA Canada High Yield Index ($CAD), of 
5% of the Bloomberg Barclays Emerging Markets Local Currency 
Government Index ($CAD) and of 2.5% of the ICE BofA US High Yield 
Index (Local Currencies). 

Benchmark Definitions 

Canada S&P/TSX Composite Index 

The S&P/TSX Composite Index is a market capitalization-weighted index that has been the primary 
indicator of stock market activity in Canadian equity markets, since its inception in 1977. This index 
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is the main measure of the performance of Canadian companies listed on the Toronto Stock 
Exchange, covering approximately 95% of the Canadian equity market. 

S&P 500 Index 

S&P 500 is a market-capitalization-weighted index of the 500 largest U.S. publicly traded 
companies by market value. The S&P 500 is a market value or market-capitalization-weighted 
index and one of the most common benchmarks for the broader U.S. equity markets. This index 
covers about 80% of the US stock market by its capitalization. 

MSCI World 

The MSCI World Index is a market capitalization-weighted index composed of companies’ 
representative of the market structure of developed market countries in North America, Europe 
and the Asia/Pacific Region.  

MSCI EAFE Index 

The MSCI EAFE Index is an equity index which captures large and mid-cap representation across 
21 developed markets countries around the world, including Europe, Australasia and Far East, 
excluding the United States and Canada. MSCI EAFE is a market-capitalization-weighted index. 
With 924 constituents, the index covers approximately 85% of the free float-adjusted market 
capitalization in each country.  

MSCI World ESG Leaders Index  

The MSCI World ESG Leaders Index is a capitalization-weighted index that provides exposure to 
companies with high Environmental, Social and Governance (ESG) performance relative to their 
sector peers. MSCI World ESG Leaders Index is constructed by aggregating the following regional 
Index MSCI Pacific ESG Leaders Index, MSCI Europe & Middle East ESG Leaders Index, MSCI 
Canada ESG Leaders Index and MSCI USA ESG Leaders Index. The parent index is MSCI World 
Index, which consists of large and mid-cap companies in 23 Developed Markets Countries. 

S&P Canada Aggregate Bond Index 

The S&P Canada Aggregate Bond Index is a market-capitalization-weighted index. It tracks the 
performance of Canadian dollar-denominated investment-grade debt publicly issued in the 
Eurobond or Canadian domestic market. The index is part of the S&P Aggregate™ Bond Index 
family and includes governments, quasi-government, corporate, securitized and collateralized 
securities.  

S&P Canada Investment Grade Corporate Bond Index 

The S&P Canada Investment Grade Corporate Bond Index is a market-capitalization-weighted 
index and it comprises a universe of Canadian dollar-denominated investment-grade debentures 
issued both domestically and through the Eurobond market. The index seeks to measure the 
performance of the Canadian investment-grade corporate bond market 

Bloomberg Barclays Emerging Markets Local Currency Government Index ($CAD) 

The Bloomberg Barclays Emerging Markets Local Currency Government Index is an index that 
measures the performance of local currency emerging markets debt. Classification as an emerging 
market is rules-based and reviewed annually. 

Bloomberg Barclays Global Aggregate Index ($CDN) 
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Bloomberg Barclays Global Aggregate Index is a market capitalization weighted index. This index 
measures the performance of the global investment grade, fixed-rate bond markets. The benchmark 
includes government, government-related and corporate bonds, as well as asset backed, mortgage-
backed and commercial mortgage-backed securities from both developed and emerging markets 
issuers. 

Bloomberg Barclays Global Aggregate Index (local Currencies) 

Bloomberg Barclays Global Aggregate Index is a market capitalization weighted index. This index 
measures the performance of the global investment grade, fixed-rate bond markets. The benchmark 
includes government, government-related and corporate bonds, as well as asset backed, mortgage-
backed and commercial mortgage-backed securities from both developed and emerging markets 
issuers. Returns reflect local currencies. 

Bloomberg Barclays Global Corporate (local currencies) 

Bloomberg Barclays Global Aggregate Corporate Index is a market capitalization-weighted index. 
This Index is a flagship measure of global investment grade, fixed-rate corporate debt. This 
multi-currency benchmark includes bonds from developed and emerging markets issuers within 
the industrial, utility and financial sectors. 

Bloomberg Barclays US Corporate Bond Index 

The Bloomberg Barclays US Corporate Bond Index measures the investment grade, fixed-rate, 
taxable corporate bond market. It includes USD-denominated securities publicly issued by US and 
non-US industrial, utility and financial issuers. The US Corporate Index is a component of the US 
Credit and US Aggregate Indices, and provided the necessary inclusion rules are met, US 
Corporate Index securities also contribute to the multi-currency Global Aggregate Index. 

Russell FTSE 3 months US T-Bill Index 

The Russell FTSE 3 Month US T Bill Index is intended to track the daily performance of 3-month 
US Treasury bills. 

ICE BofA Canada High Yield Index ($CAD) 

The ICE BofA Canada High Yield Index tracks the performance of Canadian dollar denominated 
below investment grade corporate debt publicly issued in the Canadian domestic market. Qualifying 
securities must have a below investment grade rating (based on an average of Moody’s, S&P and 
Fitch). In addition, qualifying securities must have at least one-year remaining term to final maturity, 
at least 18 months to final maturity at point of issuance, a fixed coupon schedule and a minimum 
amount outstanding of CAD 100 million.  

ICE BofA US High Yield Index (Local Currencies) 

The ICE BofA US High Yield Index tracks the performance of the US dollar denominated below 
investment grade corporate debt publicly issued in the US domestic market. Qualifying securities 
must have a below investment grade rating (based on an average of Moody’s, S&P and Fitch), at 
least 18 months to final maturity at the time of issuance, at least one year remaining term to final 
maturity as of the rebalancing date, a fixed coupon schedule and a minimum amount outstanding 
of $250 million. Returns reflect local currencies. 

You may obtain, at your request and at no cost, the methodology that the Manager uses to identify 
the investment risk level of a Fund by calling at (418) 658-7338 or toll-free at 1 (855) 370-1077 
or by writing to info@rgpinv.com. 

mailto:info@rgpinv.com
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Who Should Invest in this Fund? 

To determine whether this Fund is right for you, you must consider factors such as your 
investment objectives, the projected duration of the investment, your tax situation, and most 
importantly, your level of risk tolerance. The basic rule of thumb is that the higher the expected 
investment return, the higher the risk.  

This section will help you determine whether a Fund is suitable for you. This information is 
provided only as a guide. When you select your investments, you should, along with your 
investment advisor and tax advisor, consider your entire portfolio, taking into account your 
investment objectives and risk tolerance. 

Distribution Policy 

The distribution policy of the Funds is explained in this section and outlines when the Funds intend 
to make distributions. The amount of distributions to be paid by a Class or Series may be affected 
by the level of expenses charged to each Class or Series relative to the total expenses of the 
Fund and the level of redemptions for that Class relative to the total redemptions of all the Class 
of the Fund. 

Except for the Series T5 Shares, Series FT5 Shares and Series PT5 Shares for which the Funds 
will pay the distributions in cash unless you tell us in writing that you want them to be reinvested 
in additional units of the Funds, unless you tell us otherwise, all distributions from a Fund are 
reinvested in additional shares or units of that Fund. See “Optional Services — Distribution 
Options”. The aggregate monthly distributions that are made on Series T5, Series FT5 and Series 
PT5 of the Fund each year are expected to be approximately 5% of the net asset value per share 
of the applicable Series of the Fund at the end of the previous calendar year (or if no share of the 
series was outstanding at the end of the previous calendar year, the date the shares are first 
available for purchase in the current calendar year). We may adjust the per share distribution 
amounts from time to time as may be necessary to keep monthly distributions generally within 
this percentage. Cash distributions can be paid directly to your bank account by way of electronic 
funds transfer or by cheque. Your dealer may charge you a fee for each cash distribution you 
request by cheque. You should consult your representative before requesting a cash distribution 
in order to confirm the amount of the fee payable. 

It is intended that, to the extent not otherwise distributed during the year, the net income, dividends 
and net realized capital gains of the Trust Fund will be distributed in December of each year in such 
amounts as will generally result in no income tax being payable by the Trust Fund. The Corporate 
Fund will declare and pay dividends and capital gains dividends to shareholders to the extent 
deemed by the Manager to be beneficial. In some instance, the Corporate Fund may declare and 
pay capital gains dividends within 60 days after year end of the Corporate Fund. A Fund may 
distribute additional amounts at other times during the year at the discretion of the Manager. Some 
distributions made by certain Funds may be returns of capital. Generally, a return of capital is a 
distribution in excess of a Fund's net income and net realized capital gains. A distribution to you by 
a Fund that is a return of capital will not generally be included in your income. Such a distribution 
will, however, generally reduce the adjusted cost base of your units of the Fund, and may therefore 
result in your realizing a taxable capital gain on a future disposition of the securities. 

Any distributions made in excess of the Funds’ cumulative income generated since the 
Funds’ inception represents a return of the investor’s capital back to the investor. In the 
long term, repeated returns of capital reduce the investor’s capital, which in turn reduces 
the income generated by the investment, since the Funds also have less capital to invest. 
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Further, to the extent that the adjusted cost base of your units of a Fund would otherwise be a 
negative amount as a result of your receiving a distribution on units that is a return of capital, the 
negative amount will be deemed to be a capital gain realized by you from a disposition of the 
units and your adjusted cost base of the units would be increased by the amount of such deemed 
gain. See “Income Tax Considerations for Investors”. Depending on market conditions, a 
significant portion of a Fund's distribution may be a return of capital for a certain period of time. 

Amounts distributed with respect to Funds securities are not guaranteed. Each Fund states in its 
Distribution Policy the intention with respect to the character and frequency of distributions from 
such Fund. However, the character of the distributions from a Fund for Canadian income tax 
purposes will not be finalized until after each taxation year. Distributions made to securityholders 
in the course of a Fund's taxation year may therefore be comprised of capital gains, dividends or 
ordinary income, or may constitute a return of capital, depending on the investment activities of 
the Fund throughout its taxation year, which may differ from that originally intended as outlined in 
the Fund's Distribution Policy. 

Fund Expenses Indirectly Borne by Investors 

This table provides you with information intended to help you compare the cost of investing in the 
Fund with the cost of investing in other mutual funds. The table shows the amount of the fees and 
expenses of the Fund that apply to each $1,000 investment that you make, assuming that the 
Fund's annual performance is a constant 5% per year and the Fund's management expense ratio 
(“MER”) remains the same as in its last financial year for the complete 10 years. Actual 
performance and Fund expenses may vary. 

The MERs reflect all expenses of a Fund, including GST and QST. The MER does not include 
brokerage fees, spreads or commissions, which are also payable by the Fund, and fees paid 
directly by investors. See “Fees and Expenses” for more information on the cost of investing in a 
Fund. 

All figures in this section are in Canadian dollars. 

Additional Information 

You can find more information, including past performance and financial highlights, in the annual 
and interim management reports of Fund performance that will be filed by each Fund. For a free 
copy, call us at (418) 627-3963 or toll-free at (888) 929-7337, contact your dealer, visit our website 
at: www.rgpinvestissements.ca or go to www.sedar.com. 

http://www.sedar.com/
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RGP GLOBAL SECTOR FUND 

FUND DETAILS 

Type of Fund Global Equity 
Start Date Class A and F: February 20, 2014 

Class P Units: January 26, 2016  

Securities Offered Classes A, F and P Units of a mutual fund trust 

Registered Plan Eligibility Yes 

Portfolio Manager RGP Investments 

Portfolio Sub-Managers N/A 

WHAT DOES THE FUND INVEST IN? 

Investment Objective 

This Fund’s objective is to provide long-term growth by investing mostly in global equity securities, 
either directly or through investments in securities of exchange-traded funds or mutual funds.  

The fundamental investment objective may only be changed with the approval of a majority of the 
votes casted at a meeting of unitholders called for that purpose. 

Investment Strategies 

These are the strategies the portfolio manager uses to try to achieve the fund’s objective: 

• employs an asset allocation strategy seeking to invest most of its assets in global equity 
securities; 

• identifies industries or sectors with favourable long-term trends, high growth potential, near 
term market opportunities, or attractive valuations. The manager invests, either directly or 
indirectly, in compagnies he considers best exposed to these factors; 

• manages the overall portfolio diversification and risk exposures by controlling its geographical 
and sector allocation, financial ratios and sensitivity to market volatility; 

• invest up to 100% of the Fund’s assets in global equity securities, exchange-traded funds or 
other mutual funds in a manner consistent with Regulation 81-102, including underlying funds 
that may be managed by RGP Investments or one of its affiliates or associates. The assets 
allocation may be changed without notice from time to time; 

• intends to hold less than 10% of its assets into fixed income, cash and cash equivalent, either 
directly or indirectly through exchange-traded funds, money market mutual funds or cash 
instruments for operational purposes. The Fund may depart from its investment objective by 
temporarily investing a larger percentage in theses asset categories; 

• the Fund and the Fund’s underlying mutual funds and ETF’s held by the Fund may use 
derivatives to implement their investment strategy. Derivatives, such as futures, forward 
contracts, swaps and other derivative instruments may be used for hedging purposes, or to, 
among other things: 
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-  reduce the impact of foreign exchange rates volatility. For example, the Fund, the 
underlying mutual funds and ETF’s manager may attempt to reduce the impact on return 
of exchange rates fluctuations by using currency futures or forward contracts; 

-  closely replicate the performance of an index. For example, the Fund, the Fund’ 
underlying mutual funds and ETF’s may momentarily use derivatives contracts to 
capitalize on the return of a related index while gradually investing its liquidity according 
to its mandate; 

• to be included in the portfolio, an ETF must preferably be listed in North America. It will be 
analyzed on criteria regarding its composition, performance, structure, liquidity, assets under 
management, hedging strategy and other criteria the manager may deem appropriate. The 
selected ETFs should attempt to track an industry or sector specific index; and 

• to be included in the portfolio, a mutual fund will be analyzed on criteria regarding their 
composition, performance, structure, liquidity, assets under management, hedging strategy 
and other criteria the manager may deem appropriate. The selected funds should attempt to 
track an industry or sector specific index. 

The Fund or the underlying funds may enter into securities lending, repurchase and reverse 
repurchase transaction agreements. These transactions will be used in combination with other 
Fund investment strategies in the manner deemed most appropriate to achieving the Fund’s 
investment objective and improving the Fund’s performance. See “Securities Lending Risk” and 
“Repurchase and Reverse Repurchase Risk” for a description of these transactions and the Fund 
strategies for reducing such risks. 

WHAT ARE THE RISKS OF INVESTING IN THE FUND? 

The investment strategies may involve the following principal risks (for a description of each risk, 
see “What Are the Risks of Investing in a Mutual Fund?”): 

• no guaranteed return risk; 
• asset allocation risk; 
• multiple class risk; 
• cybersecurity risk; 
• concentration risk; 
• credit risk; 
• currency risk; 
• derivatives risk; 
• equity risk; 
• exchange-traded funds risks; 
• foreign market risk;  
• fund of funds risk; 
• general market risk; 
• index and passive investment strategies risk; 
• interest rates risk; 
• real estate companies and investment trust risk; 
• large transaction risk;  
• legal and regulatory risk; 
• liquidity risk; 
• illiquid securities valuation risk; 
• monetary fund or other agencies risk; 
• reliance on key personnel risk; 
• securities lending risk; 
• repurchase and reverse repurchase transactions risk; 
• smaller companies risk; 
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• sovereign debt risk; 
• specialized market risk; 
• stock market risk; 
• tax risk; and 
• volatile markets and market disruption risk. 

Please see “What Are the Risks of Investing in a Mutual Fund?” on page 4 for a description of these 
risks. 

WHO SHOULD INVEST IN THIS FUND? 

We expect this Fund’s risk level to be medium volatility. 

Consider this Fund if:  

• you seek long-term growth appreciation; 

• you are comfortable with medium investment risk (i.e., you are willing to accept fluctuations in 
the market value of your investment); 

• you want a fund that has an exposure to global markets. 

Please see “Investment Risk Classification Method” and “Investment Risk Classification 
Methodology” on page 5051 for a description of how we determined the classification of this Fund’s 
risk level. 

DISTRIBUTION POLICY 

To the extent not otherwise distributed during the year, it is intended that the Fund distributes the 
net income and the net realized capital gains in December of each year to the securityholders. 
Some distributions may be returns of capital. Distributions are automatically reinvested in 
additional securities of the Fund. 

There can be no assurance that the Fund will make any distributions in any particular year and 
we reserve the right to adjust the amount of the distribution if we consider it appropriate, without 
notice.  

FUNDS EXPENSES INDIRECTLY BORNE BY INVESTORS 

 Fees and Expenses over: 

 1 year 3 years 5 years 10 years 

Class A $26.81 $84.51 $148.13 $337.18 

Class F $15.26 $48.11 $84.32 $191.93 

Class P $3.58 $11.29 $19.79 $45.04 

Actual performance and Fund expenses may vary. More details concerning the Fund’s expenses 
can be found in section “Fees and Expenses” on page 31. 
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ADDITIONAL INFORMATION 

On March 23, 2022, securityholders of the RGP Global Sector Fund approved a change in the 
investment objectives of the Fund, in order to allow the Fund to deploy its investment strategy 
without being required to invest a majority of its assets in exchange-traded funds. The change in 
the investment objectives became effective on April 8, 2022. 
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RGP GLOBAL SECTOR CLASS 

FUND DETAILS 

Type of Fund Global Equity 

Start Date Series A, F, T5 and FT5: February 20, 2014 
Series P and PT5: January 26, 2016 

Securities Offered Series A, F, P, T5, FT5 and PT5 

Registered Plans Eligibility Yes 

Portfolio Manager RGP Investments 

Portfolio Sub-Managers N/A 

WHAT DOES THE FUND INVEST IN? 

Investment Objectives 

This Fund’s objective is to provide long-term growth by investing mostly in global equity securities, 
either directly or through investments in securities of exchange-traded funds or mutual funds.  

The fundamental investment objective may only be changed with the approval of a majority of the 
votes casted at a meeting of unitholders called for that purpose. 

Investment Strategies 

These are the strategies the portfolio manager uses to try to achieve the fund’s objective: 

• employs an asset allocation strategy seeking to invest most of its assets in global equity 
securities; 

• identifies industries or sectors with favourable long-term trends, high growth potential, near 
term market opportunities, or attractive valuations. The manager invests, either directly or 
indirectly, in compagnies he considers best exposed to these factors; 

• manages the overall portfolio diversification and risk exposures by controlling its geographical 
and sector allocation, financial ratios and sensitivity to market volatility;  

• invest up to 100% of the Fund’s assets in global equity securities, exchange-traded funds or 
other mutual funds in a manner consistent with Regulation 81-102, including underlying funds 
that may be managed by RGP Investments or one of its affiliates or associates. The assets 
allocation may be changed without notice from time to time; 

• intends to hold less than 10% of its assets into fixed income, cash and cash equivalent, either 
directly or indirectly through exchange-traded funds, money market mutual funds or cash 
instruments for operational purposes. The Fund may depart from its investment objective by 
temporarily investing a larger percentage in theses asset categories; 

• the Fund and the Fund’s underlying mutual funds and ETF’s held by the Fund may use 
derivatives to implement their investment strategy. Derivatives, such as futures, forward 
contracts, swaps and other derivative instruments may be used for hedging purposes, or to, 
among other things: 
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-  reduce the impact of foreign exchange rates volatility. For example, the Fund, the 
underlying mutual funds and ETF’s manager may attempt to reduce the impact on return 
of exchange rates fluctuations by using currency futures or forward contracts; 

-  closely replicate the performance of an index. For example, the Fund, the Fund’ 
underlying mutual funds and ETF’s may momentarily use derivatives contracts to 
capitalize on the return of a related index while gradually investing its liquidity according 
to its mandate; 

• to be included in the portfolio, an ETF must preferably be listed in North America. It will be 
analyzed on criteria regarding its composition, performance, structure, liquidity, assets under 
management, hedging strategy and other criteria the manager may deem appropriate. The 
selected ETFs should attempt to track an industry or sector specific index; and 

• to be included in the portfolio, a mutual fund will be analyzed on criteria regarding their 
composition, performance, structure, liquidity, assets under management, hedging strategy 
and other criteria the manager may deem appropriate. The selected funds should attempt to 
track an industry or sector specific index.  

The Fund or the underlying funds may enter into securities lending, repurchase and reverse 
repurchase transaction agreements. These transactions will be used in combination with other 
Fund investment strategies in the manner deemed most appropriate to achieving the Fund’s 
investment objective and improving the Fund’s performance. See Securities Lending Risk” and 
“Repurchase and Reverse Repurchase Risk” for a description of these transactions and the Fund 
strategies for reducing such risks. 

WHAT ARE THE RISKS OF INVESTING IN THE FUND? 

The investment strategies may involve the following principal risks (see “What Are the Risks of 
Investing in a Mutual Fund?”): 

• no guaranteed return risk; 
• multiple series risk; 
• asset allocation risk; 
• reliance on key personnel risk; 
• cybersecurity risk; 
• concentration risk; 
• credit risk; 
• currency risk;  
• derivatives risk; 
• equity risk; 
• capital erosion risk; 
• exchange-traded funds risk; 
• foreign market risk; 
• fund of funds risk; 
• general market risk; 
• index and passive investment strategies risk; 
• interest rates risk; 
• real estate companies and investment trust risk; 
• large transaction risk; 
• legal and regulatory risk; 
• liquidity risk; 
• illiquid securities valuation risk; 
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• monetary fund or other agencies risk; 
• securities lending risk; 
• repurchase and reverse repurchase transactions risk; 
• smaller companies risk; 
• sovereign debt risk; 
• specialized market risk; 
• stock market risk; 
• tax risk; and 
• volatile markets and market disruption risk. 

Please see “What Are the Risks of Investing in a Mutual Fund?” on page 4 for a description of these 
risks. 

WHO SHOULD INVEST IN THIS FUND? 

We expect this Fund’s risk level to be medium volatility. 

Consider this Fund if:  

• you seek long-term growth appreciation; 
• you are comfortable with medium investment risk (i.e., you are willing to accept fluctuations in 

the market value of your investment); 
• you want a fund that has an exposure to global markets. 

Series T5, FT5 and PT5 are suitable for investors who need a steady cash flow consisting of 
dividends, capital gains dividends or return of capital. 

Please see “Investment Risk Classification Method” and “Investment Risk Classification 
Methodology” on page 50 for a description of how we determined the classification of this Fund’s 
risk level. 

DISTRIBUTION POLICY 

The Fund will declare and pay dividends and capital gains dividends to shareholders to the extent 
deemed by the Manager to be beneficial. In some instance, the Fund may declare and pay capital 
gains dividends within 60 days after year end of the Fund. Some distributions may be returns of 
capital. Distributions are automatically reinvested in additional securities of the fund except for 
the Series T5, Series FT5 and Series PT5 for which the Fund will pay the distributions in cash 
unless you provide us with a written request that you want to reinvest them. 

The aggregate monthly distributions that are made on Series T5, Series FT5 and Series PT5 of 
the Fund each year are expected to be approximately 5% of the net asset value per share of the 
applicable Series of the Fund at the end of the previous calendar year (or if no share of the series 
was outstanding at the end of the previous calendar year, the date the shares are first available 
for purchase in the current calendar year). We may adjust the per share distribution amounts from 
time to time as may be necessary to keep monthly distributions generally within these percentage 
ranges. The monthly distributions of Series T5, Series FT5 and Series PT5 are not intended to 
reflect the Fund’s investment performance and should not be confused with “yield” or “income”. 
The distribution rate on these series may be greater than the return on the Fund’s investments. 
If the cash distributions to you are greater than the net increase in the value of your investment, 
the distributions will erode the value of your original investment. 

There can be no assurance that the Fund will make any distributions in any particular year and we 
reserve the right to adjust the amount of the distribution if we consider it appropriate, without notice. 



65 
 

FUNDS EXPENSES INDIRECTLY BORNE BY INVESTORS 

 Fees and Expenses over: 

 1 year 3 years 5 years 10 years 

Series A $28.01 $88.29 $154.75 $352.24 

Series F $16.47 $51.92 $91.01 $207.17 

Series P $4.81 $15.15 $26.55 $60.45 

Series T5 $27.36 $81.98 $136.48 $272.17 

Series FT5 $15.99 $47.92 $79.78 $159.09 

Series PT5 n.a. n.a. n.a. n.a. 

Information for Series PT5 is not available since there was no asset invested in that series as of 
the date of this Simplified Prospectus. 

Actual performance and Fund expenses may vary. More details concerning the Fund’s expenses 
can be found in section “Fees and Expenses” on page 31. 

ADDITIONAL INFORMATION 

On March 23, 2022, securityholders of the RGP Global Sector Class approved a change in the 
investment objectives of the Fund, in order to allow the Fund to deploy its investment strategy 
without being required to invest a majority of its assets in exchange-traded funds. The change in 
the investment objectives became effective on April 8, 2022. 
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SECTORWISE CONSERVATIVE PORTFOLIO 

FUND DETAILS 

Type of Fund Global conservative 

Start Date November 30, 2018 

Securities Offered Classes A, F, and P Units  

Registered Plans Eligibility Yes 

Portfolio Manager RGP Investments 

Portfolio Sub-Managers N/A 

WHAT DOES THE FUND INVEST IN? 

Investment Objectives 

The Fund’s investment objective is to produce a stable rate of return and long-term capital 
appreciation by investing primarily in a diversified mix of mutual funds (which may include 
exchange-traded funds (ETFs)) in order to have access to equity securities and fixed income 
securities, whether Canadian or foreign. 

The fundamental investment objective may only be changed with the approval of a majority of the 
votes casted at a meeting of unitholders called for that purpose. 

Investment Strategies 

The target weighting for each asset class in which the Fund invests under normal market 
conditions is as follows:  

• 60% of net assets in fixed income securities with a permitted variance of + or - 15%; and  

• 40% of net assets in equity securities with a permitted variance of + or - 15%. 

At the Fund manager’s discretion, the target weighting of each asset class in the Fund may be 
revised or adjusted in response to the economic situation and market performance. 

The Fund shall obtain the above weightings by investing up to 100% of its net assets in the 
underlying funds (which may include exchange-traded funds (ETFs) and underlying funds 
managed by third parties or by RGP Investments or one of its affiliates or associates, in a manner 
consistent with Regulation 81-102). The Fund manager has the option of choosing the underlying 
funds, allocating assets among them, changing the percentage of securities held in an underlying 
fund, removing an underlying fund, or adding other funds.  

The Fund considers various factors with respect to portfolio diversification and selection of 
underlying funds (including alternative mutual funds), including the following: 

• degree of exposure to the asset class; 
• geographic distribution; 
• sector allocation;  
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• management styles and return factors; 
• stock market capitalization; 
• currency exposure;  
• securities issuers; 
• credit quality; and 
• security duration and maturity. 

Investments in Canadian fixed income securities and Canadian equity securities funds should not 
exceed approximately 60% of the portfolio’s net assets. 

The Fund may make direct investments in equity securities and Canadian and foreign fixed 
income securities. The Fund may invest in underlying funds that contain shares in small 
capitalization companies, in underlying funds that hold fixed income securities and equity 
securities in emerging markets. The Fund does not intend to invest more than 5% of its net assets 
in emerging markets equity securities. The Fund may also invest up to 10% of its net assets in 
underlying funds that are alternative mutual funds, in a manner consistent with Regulation 81-
102.  

The Fund may hold part of its assets in liquidities or money market funds while it is looking for 
investment opportunities, or for the purpose of cash management, or for defensive purposes in 
relation to the market or for the purpose of a merger or other transaction. As a result, Fund 
investments may not correspond exactly to the Fund’s investment objective for a temporary 
period.  

The Fund or the underlying funds may use derivatives (options, forward contracts, futures 
contracts, swaps or over-the-counter (OTC) derivative contracts) to hedge against losses 
attributable to volatility in securities prices, interest rates or exchange rates. They may also use 
derivative instruments for purposes other than hedging to invest indirectly in securities or financial 
markets or to gain exposure to other currencies, provided that use of such a derivative complies 
with the portfolio’s investment objective.  

The Fund or the underlying funds may enter into securities lending, repurchase and reverse 
repurchase transaction agreements. These transactions will be used in combination with other 
Fund investment strategies in the manner deemed most appropriate to achieving the Fund’s 
investment objective and improving the Fund’s performance. See “Securities Lending Risk” and 
“Repurchase and Reverse Repurchase Risk” for a description of these transactions and the Fund 
strategies for reducing such risks. 

WHAT ARE THE RISKS OF INVESTING IN THE FUND? 

The portfolio indirectly has the same risks as the underlying funds it holds. The portfolio takes on 
the risks of an underlying fund in proportion to its investment in that fund. The investment 
strategies may involve the following principal risks (for a description of each risk, see “What Are 
the Risks of Investing in a Mutual Fund?”): 

• portfolio manager risk; 
• no guaranteed return risk; 
• asset allocation risk; 
• multiple class risk; 
• reliance on key personnel; 
• cybersecurity risk; 
• income trusts risk; 
• counterparties risk; 
• commodities risk; 
• concentration risk; 
• credit risk; 
• currency risk; 
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• derivatives risk; 
• equity risk; 
• exchange-traded funds risks; 
• foreign market risk; 
• fund of funds risk;  
• general market risk; 
• index and passive investment strategies risk; 
• interest rates risk; 
• real estate companies and investment trust risk; 
• large transaction risk;  
• legal and regulatory risk; 
• liquidity risk; 
• illiquid securities valuation risk; 
• monetary fund or other agencies; 
• securities lending risk; 
• repurchase and reverse repurchase risk; 
• smaller companies risk; 
• sovereign debt Risk; 
• specialized risk; 
• stock market risk; 
• tax risk;  
• asset-backed securities and mortgage-backed securities risk; and 
• volatile markets and market disruption risk. 

Please see “What Are the Risks of Investing in a Mutual Fund?” on page 4 for a description of these 
risks. 

As permitted by its investment’s objectives, the Funds held up to 20.4% of its net assets in units of 
AGF Fixed Income Plus Fund – Series I, up to 18.3% of its net assets in units of Canoe Bond 
Advantage Fund – Series O, up to 13.6% of its net assets in units of Franklin Bissett Corporate 
Bond Fund – Series O and up to 11.5% of its net assets in units of BMO Sustainable Global Multi-
Sect Bond – Series I in the last 12 months. These investments did not result in any additional risk 
to the Fund. 

WHO SHOULD INVEST IN THIS FUND? 

We expect this Fund’s risk level to be low to medium volatility. 

Consider this Fund if:  

• You are prepared to accept low to medium risk; 
• You are looking for a medium-term or long-term investment; 
• You want an investment solution that lets you invest in a broad set of securities in order 

to build a globally diversified portfolio. 

Please see “Investment Risk Classification Method” and “Investment Risk Classification 
Methodology” on page 50 for a description of how we determined the classification of this Fund’s 
risk level. 
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DISTRIBUTION POLICY 

To the extent not otherwise distributed during the year, it is intended that the Fund distributes the 
net income and the net realized capital gains in December of each year to the securityholders. 
Some distributions may be returns of capital. Distributions are automatically reinvested in 
additional securities of the Fund. 

There can be no assurance that the Fund will make any distributions in any particular year and we 
reserve the right to adjust the amount of the distribution if we consider it appropriate, without notice 

FUND EXPENSES INDIRECTLY BORNE BY INVESTORS 

 Fees and Expenses over: 

 1 year 3 years 5 years 10 years 

Class A $22.61 $71.26 $124.91 $284.32 

Class F $11.01 $34.71 $60.84 $138.48 

Class P $2.87 $9.03 $15.83 $36.04 

Actual performance and Fund expenses may vary. More details concerning the Fund’s expenses 
can be found in section “Fees and Expenses” on page 31. 
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SECTORWISE BALANCED PORTFOLIO 

FUND DETAILS 

Type of Fund Global Balanced 

Start Date November 30, 2018 

Securities Offered Classes A, F and P Units 

Registered Plan Eligibility Yes 

Portfolio Manager RGP Investments 

Portfolio Sub-Managers N/A 

WHAT DOES THE FUND INVEST IN? 

Investment Objective 

The Fund’s investment objective is to produce a combination of income and long-term capital 
appreciation by investing primarily in a diversified mix of mutual funds (which may include 
exchange-traded funds (ETFs)) in order to have access to equity securities and fixed income 
securities, whether Canadian or foreign.  

The Fund’s fundamental investment objective may only be amended with the approval of a majority 
of votes at a meeting of unitholders convened for that purpose. 

Investment Strategies 

The target weighting for each asset class in which the Fund invests under normal market conditions 
is as follows:  

• 40% of net assets in fixed income securities with a permitted variance of + or - 15%; and 

• 60% of net assets in equity securities with a permitted variance of + or - 15%.  

At the Fund manager’s discretion, the target weighting of each asset class in the Fund may be 
revised or adjusted in response to the economic situation and market performance.  

The Fund shall obtain the above weightings by investing up to 100% of its net assets in the 
underlying funds (which may include exchange-traded funds (ETFs) and underlying funds 
managed by third parties or by RGP Investments or one of its affiliates or associates, in a manner 
consistent with Regulation 81-102). The Fund manager has the option of choosing the underlying 
funds, allocating assets among them, changing the percentage of securities held in an underlying 
fund, removing an underlying fund, or adding other funds.  

The Fund considers various factors with respect to portfolio diversification and selection of 
underlying funds (including alternative mutual funds), including the following: 

• degree of exposure to the asset class; 
• geographic distribution; 
• sector allocation;  
• management styles and return factors; 
• stock market capitalization; 
• currency exposure;  
• securities issuers; 
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• credit quality; and 
• security duration and maturity. 

Investments in Canadian fixed income securities and Canadian equity securities funds should not 
exceed approximately 50% of the portfolio’s net assets. 

The Fund may make direct investments in equity securities and Canadian and foreign fixed 
income securities. The Fund may invest in underlying funds that contain shares in small 
capitalization companies, in underlying funds that hold fixed income securities and equity 
securities in emerging markets. The Fund does not intend to invest more than 5% of its net assets 
in emerging markets equity securities. The Fund may also invest up to 10% of its net assets in 
underlying funds that are alternative mutual funds, in a manner consistent with Regulation 81-
102. 

The Fund may hold part of its assets in liquidities or money market funds while it is looking for 
investment opportunities, or for the purpose of cash management, or for defensive purposes in 
relation to the market or for the purpose of a merger or other transaction. As a result, Fund 
investments may not correspond exactly to the Fund’s investment objective for a temporary 
period.  

The Fund or the underlying funds may use derivatives (options, forward contracts, futures 
contracts, swaps or over-the-counter (OTC) derivative contracts) to hedge against losses 
attributable to volatility in securities prices, interest rates or exchange rates. They may also use 
derivative instruments for purposes other than hedging to invest indirectly in securities or financial 
markets or to gain exposure to other currencies, provided that use of such a derivative complies 
with the portfolio’s investment objective.  

The Fund or the underlying funds may enter into securities lending, repurchase and reverse 
repurchase transaction agreements. These transactions will be used in combination with other 
Fund investment strategies in the manner deemed most appropriate to achieving the Fund’s 
investment objective and improving the Fund’s performance. See “Securities Lending Risk” and 
“Repurchase and Reverse Repurchase Risk” for a description of these transactions and the Fund 
strategies for reducing such risks. 

WHAT ARE THE RISKS OF INVESTING IN THE FUND? 

The portfolio indirectly has the same risks as the underlying funds it holds. The portfolio takes on 
the risks of an underlying fund in proportion to its investment in that fund. The investment 
strategies may involve the following principal risks (for a description of each risk, see “What Are 
the Risks of Investing in a Mutual Fund?”): 

• portfolio manager risk; 
• no guaranteed return risk; 
• asset allocation risk; 
• multiple class risk; 
• reliance on key personnel risk; 
• cybersecurity risk; 
• income trusts risk; 
• counterparties risk; 
• commodities risk; 
• concentration risk; 
• credit risk; 
• currency risk; 
• derivatives risk; 
• equity risk; 
• exchange-traded funds risks; 
• foreign market risk; 
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• fund of funds risk;  
• general market risk; 
• index and passive investment strategies risk; 
• interest rates risk; 
• real estate companies and investment trust risk; 
• large transaction risk;  
• legal and regulatory risk; 
• liquidity risk; 
• illiquid securities valuation risk; 
• monetary fund or other agencies; 
• securities lending risk;  
• repurchase and reverse repurchase risk; 
• smaller companies risk; 
• sovereign debt risk; 
• specialized risk; 
• stock market risk; 
• tax risk;  
• asset-backed securities and mortgage-backed securities risk; and 
• volatile markets and market disruption risk. 

Please see “What Are the Risks of Investing in a Mutual Fund?” on page 4 for a description of these 
risks. 

As permitted by its investment’s objectives, the Funds held up to 13.3% of its net assets in units of 
AGF Fixed Income Plus Fund – Series I and up to 12.5% of its net assets in units of Canoe Bond 
Advantage Fund – Series O in the last 12 months. These investments did not result in any additional 
risk to the Fund.  

WHO SHOULD INVEST IN THIS FUND? 

We expect this Fund’s risk level to be low to medium volatility.  

Consider this Fund if: 

• You are prepared to accept low to medium risk; 

• You are looking for a medium-term or long-term investment; 

• You want an investment solution that lets you invest in a broad set of securities in order 
to build a globally diversified portfolio.  

Please see “Investment Risk Classification Method” and “Investment Risk Classification 
Methodology” on page 50 for a description of how we determined the classification of this Fund’s 
risk level.  

DISTRIBUTION POLICY 

To the extent not otherwise distributed during the year, it is intended that the Fund distributes the 
net income and the net realized capital gains in December of each year to the securityholders. 
Some distributions may be returns of capital. Distributions are automatically reinvested in 
additional securities of the Fund. 

There can be no assurance that the Fund will make any distributions in any particular year and we 
reserve the right to adjust the amount of the distribution if we consider it appropriate, without notice. 

FUNDS EXPENSES INDIRECTLY BORNE BY INVESTORS 

 Fees and Expenses over: 
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 1 year 3 years 5 years 10 years 

Class A $24.01 $75.69 $132.66 $301.97 

Class F $12.43 $39.18 $68.67 $156.32 

Class P $3.17 $10.00 $17.53 $39.90 

Actual performance and Fund expenses may vary. More details concerning the Fund’s expenses 
can be found in section “Fees and Expenses” on page 31. 
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SECTORWISE GROWTH PORTFOLIO 

FUND DETAILS 

Type of Fund Global Growth 

Start date November 30, 2018 

Securities Offered Classes A, F and P Units 

Registered Plans Eligibility Yes 

Portfolio Manager RGP Investments 

Portfolio Sub-Managers N/A 

WHAT DOES THE FUND INVEST IN? 

Investment Objectives 

The Fund’s investment objective is to produce long-term capital appreciation and some investment 
income by investing primarily in a diversified mix of mutual funds (which may include exchange-
traded funds (ETFs)) which are Canadian, global or foreign fixed income and equity funds.  

The Fund’s fundamental investment objective may only be amended with the approval of a majority 
of votes at a meeting of unitholders convened for that purpose. 

Investment Strategies 

The target weighting for each asset class in which the Fund invests under normal market conditions 
is generally as follows: 

• 20% of net assets in fixed income securities with a permitted variance of + or - 15%; and 
• 80% of net assets in equity securities with a permitted variance of + or - 15%.  

At the Fund manager’s discretion, the target weighting of each asset class in the Fund may be 
revised or adjusted in response to the economic situation and market performance.  

The Fund shall obtain the above weightings by investing up to 100% of its net assets in the 
underlying funds (which may include exchange-traded funds (ETFs) and underlying funds 
managed by third parties or by RGP Investments or one of its affiliates or associates, in a manner 
consistent with Regulation 81-102.) The Fund manager has the option of choosing the underlying 
funds, allocating assets among them, changing the percentage of securities held in an underlying 
fund, removing an underlying fund, or adding other funds.  

The Fund considers various factors with respect to portfolio diversification and selection of 
underlying funds (including alternative mutual funds), including the following: 

• degree of exposure to the asset class; 
• geographic distribution; 
• sector allocation;  
• management styles and return factors; 
• stock market capitalization; 
• currency exposure;  
• securities issuers; 
• credit quality; and 
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• security duration and maturity. 
Investments in Canadian fixed income securities and Canadian equity securities funds should not 
exceed approximately 40% of the portfolio’s net assets. 

The Fund may make direct investments in equity securities and Canadian and foreign fixed 
income securities. The Fund may invest in underlying funds that contain shares in small 
capitalization companies, in underlying funds that hold fixed income securities and equity 
securities in emerging markets. The Fund does not intend to invest more than 5% of its net assets 
in emerging markets equity securities. The Fund may also invest up to 10% of its net assets in 
underlying funds that are alternative mutual funds, in a manner consistent with Regulation 81-
102. 

The Fund may hold part of its assets in liquidities or money market funds while it is looking for 
investment opportunities, or for the purpose of cash management, or for defensive purposes in 
relation to the market or for the purpose of a merger or other transaction. As a result, Fund 
investments may not correspond exactly to the Fund’s investment objective for a temporary 
period.  

The Fund or the underlying funds may use derivatives (options, forward contracts, futures 
contracts, swaps or over-the-counter (OTC) derivative contracts) to hedge against losses 
attributable to volatility in securities prices, interest rates or exchange rates. They may also use 
derivative instruments for purposes other than hedging to invest indirectly in securities or financial 
markets or to gain exposure to other currencies, provided that use of such a derivative complies 
with the portfolio’s investment objective.  

The Fund or the underlying funds may enter into securities lending, repurchase and reverse 
repurchase transaction agreements. These transactions will be used in combination with other 
Fund investment strategies in the manner deemed most appropriate to achieving the Fund’s 
investment objective and improving the Fund’s performance. See “Securities Lending Risk” and 
“Repurchase and Reverse Repurchase Risk” for a description of these transactions and the Fund 
strategies for reducing such risks. 

WHAT ARE THE RISKS OF INVESTING IN THE FUND? 

The portfolio indirectly has the same risks as the underlying funds it holds. The portfolio takes on 
the risks of an underlying fund in proportion to its investment in that fund. The investment 
strategies may involve the following principal risks (for a description of each risk, see “What Are 
the Risks of Investing in a Mutual Fund?”): 

• portfolio manager risk; 
• no guaranteed return risk; 
• asset allocation risk; 
• reliance on key personnel risk; 
• multiple class risk; 
• cybersecurity risk; 
• income trusts risk; 
• counterparties risk; 
• commodities risk; 
• concentration risk; 
• credit risk; 
• currency risk; 
• derivatives risk; 
• equity risk; 
• exchange-traded funds risks; 
• foreign market risk; 
• fund of funds risk;  
• general market risk; 
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• index and passive investment strategies risk; 
• interest rates risk; 
• real estate companies and investment trust risk; 
• large transaction risk;  
• legal and regulatory risk; 
• liquidity risk; 
• illiquid securities valuation risk; 
• monetary fund or other agencies; 
• securities lending risk; 
• repurchase and reverse repurchase risk; 
• smaller companies risk; 
• sovereign debt risk; 
• specialized risk; 
• stock market risk; 
• tax risk;  
• asset-backed securities and mortgage-backed securities risk; and 
• volatile markets and market disruption risk. 

Please see “What Are the Risks of Investing in a Mutual Fund?” on page 4 for a description of these 
risks. 

WHO SHOULD INVEST IN THIS FUND? 

We expect this Fund’s risk level to be medium volatility.  

Consider this Fund if: 

• You are prepared to accept medium risk; 

• You are looking for a medium-term or long-term investment; 

• You want an investment solution that lets you invest in a broad set of securities in order 
to build a globally diversified portfolio.  

Please see “Investment Risk Classification Method” and “Investment Risk Classification 
Methodology” on page 50 for a description of how we determined the classification of this Fund’s 
risk level.  

DISTRIBUTION POLICY 

To the extent not otherwise distributed during the year, it is intended that the Fund distributes the 
net income and the net realized capital gains in December of each year to the securityholders. 
Some distributions may be returns of capital. Distributions are automatically reinvested in 
additional securities of the Fund. 

There can be no assurance that the Fund will make any distributions in any particular year and we 
reserve the right to adjust the amount of the distribution if we consider it appropriate, without notice. 

FUNDS EXPENSES INDIRECTLY BORNE BY INVESTORS 

 Fees and Expenses over: 

 1 year 3 years 5 years 10 years 

Class A $25.41 $80.10 $140.40 $319.59 

Class F $13.74 $43.33 $75.94 $172.87 

Class P $3.38 $10.64 $18.66 $42.47 
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Actual performance and Fund expenses may vary. More details concerning the Fund’s expenses 
can be found in section “Fees and Expenses” on page 31.  
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GREENWISE CONSERVATIVE PORTFOLIO 

FUND DETAILS 

Type of Fund Global conservative 

Start Date September 24, 2020 

Securities Offered Classes A, F, and P Units  

Registered Plans Eligibility Yes 

Portfolio Manager RGP Investments 

Portfolio Sub-Managers N/A 

WHAT DOES THE FUND INVEST IN? 

Investment Objectives 

The Fund’s investment objective is to produce a combination of income and some long-term 
capital appreciation through a responsible investment approach. The Fund invests primarily in 
Canadian or foreign equity securities and fixed income securities, either directly or through 
investments in securities of exchange-traded funds or mutual funds.  

The Fund’s fundamental investment objective may only be amended with the approval of a 
majority of votes at a meeting of unitholders convened for that purpose. 

Investment Strategies 

The Manager implements a responsible investment strategy that incorporates environmental, 
social and governance (ESG) factors into its analyzes. The Manager has not yet established a 
responsible investment policy. However, the investment approach used involves a responsible 
investment strategy that incorporates the ESG factors into its analysis. To do so, he uses ESG 
information from Sustainalytics obtained through the external data provider Morningstar Research 
Inc. The Manager seeks to identify securities and investments that could benefit from the sound 
management of priority issues and / or the seizing of opportunities that may arise from a more 
sustainable economy. The data obtained is used to filter and identify potential securities and 
investments, as well as to allow their comparison on quantifiable and standardized bases. For 
example, the manager uses ESG ratings on managed and unmanaged risks, controversy exposure 
scores, business area and their material risks, carbon emissions data and sensitive industries data. 

Through positive screening, the Manager seeks to focus on securities and investments that have 
some of the most favorable ESG characteristics. These characteristics include a low ESG risk 
rating, low emissions intensity, written policies on its internal practices towards its employees and 
suppliers and strategies to mitigate and disclose climate-related risks. The Manager may modify 
these filters as he deems appropriate. 

The Manager seeks to identify issuers, securities or investments that target specific themes, 
industries or issues, such as renewable energy, water, climate change, health and wellness, 
education and community development.  
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Through negative screening, the Manager seeks to exclude from its selection securities or 
investments whose activities relate to products, services or industries deemed sensitive or harmful 
which include coal, oil and natural gas extraction and production, GMOs, pesticides, controversial 
or assault weapons, adult entertainment, gambling, palm oil and tobacco. The Manager may modify 
these filters as he deems appropriate. 

The target weighting for each asset class in which the Fund invests under normal market conditions 
is generally as follows:  

• 60% of net assets in fixed income securities with a permitted variance of + or - 15%; and 
• 40% of net assets in equity securities with a permitted variance of + or - 15%. 

At the Fund manager’s discretion, the target weighting of each asset class in the Fund may be 
revised or adjusted in response to the economic situation and market performance.  

The Fund may invest up to 100% of its assets in foreign securities. The Fund does not intend to 
invest more than 12% of its net assets in emerging markets equity securities. 

The Manager may invest up to 100% of the assets of the Fund in securities, exchange-traded funds 
or other mutual funds, including underlying funds that may be managed by RGP Investments or 
one of its affiliates or associates . The Manager will give preference to underlying ETFs or mutual 
funds that reflect a mandate or approach towards responsible investing or sustainable practices.  

As of the date of this document, the Manager invests substantially all of the fixed income portion of 
the Fund in an underlying fund. 

The Fund may hold part of its assets in liquidities or money market funds while it is looking for 
investment opportunities, or for the purpose of cash management, or for defensive purposes in 
relation to the market or for the purpose of a merger or other transaction. As a result, Fund 
investments may not correspond exactly to the Fund’s investment objective for a temporary period.  

The Fund or the underlying funds may use derivatives (options, forward contracts, futures 
contracts, swaps or over-the-counter (OTC) derivative contracts) to hedge against losses 
attributable to volatility in securities prices, interest rates or exchange rates. They may also use 
derivative instruments for purposes other than hedging to invest indirectly in securities or financial 
markets or to gain exposure to other currencies, provided that use of such a derivative complies 
with the portfolio’s investment objective.  

The Fund or the underlying funds may enter into securities lending, repurchase and reverse 
repurchase transaction agreements. These transactions will be used in combination with other 
Fund investment strategies in the manner deemed most appropriate to achieving the Fund’s 
investment objective and improving the Fund’s performance. See “Securities Lending Risk” and 
“Repurchase and Reverse Repurchase Risk” for a description of these transactions and the Fund 
strategies for reducing such risks. 

WHAT ARE THE RISKS OF INVESTING IN THE FUND? 

The Fund takes on the risks of an underlying fund in proportion to its investment in that fund. The 
investment strategies may involve the following principal risks (for a description of each risk, see 
“What Are the Risks of Investing in a Mutual Fund?”): 

• portfolio manager risk; 
• no guaranteed return risk; 
• asset allocation risk; 
• multiple class risk; 
• reliance on key personnel risk; 
• cybersecurity risk; 
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• income trusts risk; 
• counterparties risk; 
• commodities risk; 
• concentration risk; 
• credit risk; 
• currency risk; 
• derivatives risk; 
• equity risk; 
• exchange-traded funds risks; 
• foreign market risk; 
• emerging market risk; 
• fund of funds risk;  
• general market risk; 
• index and passive investment strategies risk; 
• interest rates risk; 
• real estate companies and investment trust risk; 
• large transaction risk;  
• legal and regulatory risk; 
• liquidity risk; 
• illiquid securities valuation risk; 
• monetary fund or other agencies; 
• securities lending risk; 
• repurchase and reverse repurchase risk; 
• smaller companies risk; 
• sovereign debt risk; 
• specialized market risk; 
• stock market risk; 
• tax risk; 
• asset-backed securities and mortgage-backed securities risk; 
• ESG investment strategy or objectives risk; and 
• Volatile markets and market disruption risk. 

Please see “What Are the Risks of Investing in a Mutual Fund?” on page 4 for a description of these 
risks. 

As permitted by its investment’s objectives, the Funds held up to 66.2% of its net assets in units of 
RGP Impact Fixed Income Portfolio – Series I, up to 44.1% of its net assets in units of iShares ESG 
Aware Canadian Aggregate Bond Index ETF, up to 17.0% of its net assets in units of BMO ESG 
US Corporate Bond Hedged to CAD Index ETF and up to 14.3% of its net assets in shares of 
VanEck Green Bond ETF in the last 12 months. These investments did not result in any additional 
risk to the Fund.  

WHO SHOULD INVEST IN THIS FUND? 

We expect this Fund’s risk level to be low to medium volatility. 

Consider this Fund if:  

• You want to invest in a Fund that takes a responsible investing approach; 

• You are prepared to accept a low to medium risk; 

• You are looking for a medium-term or long-term investment; 

• You want an investment solution that lets you invest in a broad set of securities in order to 
build a globally diversified portfolio. 



81 
 

Please see “Investment Risk Classification Method” and “Investment Risk Classification 
Methodology” on page 50 for a description of how we determined the classification of this Fund’s 
risk level. 

DISTRIBUTION POLICY 

To the extent not otherwise distributed during the year, it is intended that the Fund distributes the 
net income and the net realized capital gains in December of each year to the securityholders. 
Some distributions may be returns of capital. Distributions are automatically reinvested in additional 
securities of the Fund. 

There can be no assurance that the Fund will make any distributions in any particular year and we 
reserve the right to adjust the amount of the distribution if we consider it appropriate, without notice 

FUND EXPENSES INDIRECTLY BORNE BY INVESTORS 

 Fees and Expenses over: 

 1 year 3 years 5 years 10 years 

Class A $23.91 $75.37 $132.11 $300.71 

Class F $12.23 $38.54 $67.55 $153.77 

Class P $3.99 $12.58 $22.04 $50.18 

Actual performance and Fund expenses may vary. More details concerning the Fund’s expenses 
can be found in section “Fees and Expenses” on page 31. 

ADDITIONAL INFORMATION 

On March 23, 2022, securityholders of the GreenWise Conservative Portfolio approved a change 
in the investment objectives of the Fund, in order to allow the Fund to deploy its investment strategy 
without being required to invest primarily in mutual funds and exchange-traded funds. The change 
in the investment objectives became effective on April 8, 2022. 
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GREENWISE BALANCED PORTFOLIO 

FUND DETAILS 

Type of Fund Global Balanced 

Start Date September 24, 2020 

Securities Offered Classes A, F and P Units 

Registered Plan Eligibility Yes 

Portfolio Manager RGP Investments 

Portfolio Sub-Managers N/A 

WHAT DOES THE FUND INVEST IN? 

Investment Objective 

The Fund’s investment objective is to produce a combination of income and long-term capital 
appreciation through a responsible investment approach. The Fund invests primarily in Canadian 
or foreign equity securities and fixed income securities, either directly or through investments in 
securities of exchange-traded funds or mutual funds.  

The Fund’s fundamental investment objective may only be amended with the approval of a majority 
of votes at a meeting of unitholders convened for that purpose. 

Investment Strategies 

The Manager implements a responsible investment strategy that incorporates environmental, 
social and governance (ESG) factors into its analyzes. The Manager has not yet established a 
responsible investment policy. However, the investment approach used involves a responsible 
investment strategy that incorporates the ESG factors into its analysis. To do so, he uses ESG 
information from Sustainalytics obtained through the external data provider Morningstar Research 
Inc. The Manager seeks to identify securities and investments that could benefit from the sound 
management of priority issues and / or the seizing of opportunities that may arise from a more 
sustainable economy. The data obtained is used to filter and identify potential securities and 
investments, as well as to allow their comparison on quantifiable and standardized bases. For 
example, the manager uses ESG ratings on managed and unmanaged risks, controversy exposure 
scores, business area and their material risks, carbon emissions data and sensitive industries data. 

Through positive screening, the Manager seeks to focus on securities and investments that have 
some of the most favorable ESG characteristics. These characteristics include a low ESG risk 
rating, low emissions intensity, written policies on its internal practices towards its employees and 
suppliers and strategies to mitigate and disclose climate-related risks. The Manager may modify 
these filters as he deems appropriate. 

The Manager seeks to identify issuers, securities or investments that target specific themes, 
industries or issues, such as renewable energy, water, climate change, health and wellness, 
education and community development.  

Through negative screening, the Manager seeks to exclude from its selections securities or 
investments whose activities relate to products, services or industries deemed sensitive or harmful 
which include coal, oil and natural gas extraction and production, GMOs, pesticides, controversial 
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or assault weapons, adult entertainment, gambling, palm oil and tobacco. The Manager may modify 
these filters as he deems appropriate. 

The target weighting for each asset class in which the Fund invests under normal market conditions 
is generally as follows:  

• 40% of net assets in fixed income securities with a permitted variance of + or - 15%; and 
• 60% of net assets in equity securities with a permitted variance of + or - 15%. 

At the Fund manager’s discretion, the target weighting of each asset class in the Fund may be 
revised or adjusted in response to the economic situation and market performance.  

The Fund may invest up to 100% of its assets in foreign securities. The Fund does not intend to 
invest more than 8% of its net assets in emerging markets equity securities. 

The Manager may invest up to 100% of the assets of the Fund in securities, exchange traded funds 
or other mutual funds, including underlying funds that may be managed by RGP Investments or 
one of its affiliates or associates. The Manager will give preference to underlying ETFs or mutual 
funds that reflect a mandate or approach towards responsible investing or sustainable practices.  

As of the date of this document, the Manager invests substantially all of the fixed income portion of 
the Fund in an underlying fund. 

The Fund may hold part of its assets in liquidities or money market funds while it is looking for 
investment opportunities, or for the purpose of cash management, or for defensive purposes in 
relation to the market or for the purpose of a merger or other transaction. As a result, Fund 
investments may not correspond exactly to the Fund’s investment objective for a temporary period.  

The Fund or the underlying funds may use derivatives (options, forward contracts, futures 
contracts, swaps or over-the-counter (OTC) derivative contracts) to hedge against losses 
attributable to volatility in securities prices, interest rates or exchange rates. They may also use 
derivative instruments for purposes other than hedging to invest indirectly in securities or financial 
markets or to gain exposure to other currencies, provided that use of such a derivative complies 
with the portfolio’s investment objective.  

The Fund or the underlying funds may enter into securities lending, repurchase and reverse 
repurchase transaction agreements. These transactions will be used in combination with other 
Fund investment strategies in the manner deemed most appropriate to achieving the Fund’s 
investment objective and improving the Fund’s performance. See “Securities Lending Risk” and 
“Repurchase and Reverse Repurchase Risk” for a description of these transactions and the Fund 
strategies for reducing such risks. 

WHAT ARE THE RISKS OF INVESTING IN THE FUND? 

The Fund takes on the risks of an underlying fund in proportion to its investment in that fund. The 
investment strategies may involve the following principal risks (for a description of each risk, see 
“What Are the Risks of Investing in a Mutual Fund?”): 

• portfolio manager risk; 
• no guaranteed return risk; 
• asset allocation risk; 
• reliance on key personnel risk; 
• multiple class risk; 
• cybersecurity risk; 
• income trusts risk; 
• counterparties risk; 
• commodities risk; 
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• concentration risk; 
• credit risk; 
• currency risk; 
• derivatives risk; 
• equity risk; 
• exchange-traded funds risks; 
• foreign market risk; 
• emerging market risk; 
• fund of funds risk;  
• general market risk; 
• index and passive investment strategies risk; 
• interest rates risk; 
• real estate companies and investment trust risk; 
• large transaction risk; 
• legal and regulatory risk; 
• liquidity risk; 
• illiquid securities valuation risk; 
• monetary fund or other agencies; 
• securities lending risk; 
• repurchase and reverse repurchase risk; 
• smaller companies risk; 
• sovereign debt risk; 
• specialized market risk; 
• stock market risk; 
• tax risk;  
• asset-backed securities and mortgage-backed securities risk; 
• ESG investment strategy and objectives risk; and 
• volatile markets and market disruption risk. 

Please see “What Are the Risks of Investing in a Mutual Fund?” on page 4 for a description of these 
risks. 

As permitted by its investment’s objectives, the Funds held up to 44.4% of its net assets in units of 
RGP Impact Fixed Income Portfolio – Series I and up to 30.4% of its net assets in units of iShares 
ESG Aware Canadian Aggregate Bond Index ETF in the last 12 months. These investments did 
not result in any additional risk to the Fund.  

WHO SHOULD INVEST IN THIS FUND? 

We expect this Fund’s risk level to be low to medium volatility.  

Consider this Fund if: 

• You want to invest in a Fund that takes a responsible investing approach; 

• You are prepared to accept a low to medium risk; 

• You are looking for a medium-term or long-term investment; 

• You want an investment solution that lets you invest in a broad set of securities in order to 
build a globally diversified portfolio. 

Please see “Investment Risk Classification Method” and “Investment Risk Classification 
Methodology” on page 50 for a description of how we determined the classification of this Fund’s 
risk level.  



85 
 

DISTRIBUTION POLICY 

To the extent not otherwise distributed during the year, it is intended that the Fund distributes the 
net income and the net realized capital gains in December of each year to the securityholders. 
Some distributions may be returns of capital. Distributions are automatically reinvested in 
additional securities of the Fund. 

There can be no assurance that the Fund will make any distributions in any particular year and we 
reserve the right to adjust the amount of the distribution if we consider it appropriate, without notice. 

FUND EXPENSES INDIRECTLY BORNE BY INVESTORS 

 Fees and Expenses over: 

 1 year 3 years 5 years 10 years 

Class A $24.81 $78.21 $137.08 $312.04 

Class F $13.24 $41.73 $73.15 $166.51 

Class P $3.99 $12.58 $22.04 $50.18 

More details concerning the Fund’s expenses can be found in section “Fees and Expenses” on 
page 31. 

ADDITIONAL INFORMATION 

On March 23, 2022, securityholders of the GreenWise Balanced Portfolio approved a change in 
the investment objectives of the Fund, in order to allow the Fund to deploy its investment strategy 
without being required to invest primarily in mutual funds and exchange-traded funds. The change 
in the investment objectives became effective on April 8, 2022. 
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GREENWISE GROWTH PORTFOLIO 

FUND DETAILS 

Type of Fund Global Growth 

Start date September 24, 2020 

Securities Offered Classes A, F and P Units 

Registered Plans Eligibility Yes 

Portfolio Manager RGP Investments 

Portfolio Sub-Managers N/A 

WHAT DOES THE FUND INVEST IN? 

Investment Objectives 

The Fund’s investment objective is to produce long-term capital appreciation and some investment 
income through a responsible investment approach. The Fund invests primarily in Canadian or 
foreign equity securities and fixed income securities, either directly or through investments in 
securities of exchange-traded funds or mutual funds.  

The Fund’s fundamental investment objective may only be amended with the approval of a majority 
of votes at a meeting of unitholders convened for that purpose. 

Investment Strategies 

The Manager implements a responsible investment strategy that incorporates environmental, 
social and governance (ESG) factors into its analyzes. The Manager has not yet established a 
responsible investment policy. However, the investment approach used involves a responsible 
investment strategy that incorporates the ESG factors into its analysis. To do so, he uses ESG 
information from Sustainalytics obtained through the external data provider Morningstar Research 
Inc. The Manager seeks to identify securities and investments that could benefit from the sound 
management of priority issues and / or the seizing of opportunities that may arise from a more 
sustainable economy. The data obtained is used to filter and identify potential securities and 
investments, as well as to allow their comparison on quantifiable and standardized bases. For 
example, the manager uses ESG ratings on managed and unmanaged risks, controversy exposure 
scores, business area and their material risks, carbon emissions data and sensitive industries data. 

Through positive screening, the Manager seeks to focus on securities and investments that have 
some of the most favorable ESG characteristics. These characteristics include a low ESG risk 
rating, low emissions intensity, written policies on its internal practices towards its employees and 
suppliers and strategies to mitigate and disclose climate-related risks. The Manager may modify 
these filters as he deems appropriate. 

The Manager seeks to identify issuers, securities or investments that target specific themes, 
industries or issues, such as renewable energy, water, climate change, health and wellness, 
education and community development.  

Through negative screening, the Manager seeks to exclude from its selections securities or 
investments whose activities relate to products, services or industries deemed sensitive or harmful 
which include coal, oil and natural gas extraction and production, GMOs, pesticides, controversial 
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or assault weapons, adult entertainment, gambling, palm oil and tobacco. The Manager may modify 
these filters as he deems appropriate. 

The target weighting for each asset class in which the Fund invests under normal market conditions 
is generally as follows:  

• 20% of net assets in fixed income securities with a permitted variance of + or - 15%; and 
• 80% of net assets in equity securities with a permitted variance of + or - 15%. 

At the Fund manager’s discretion, the target weighting of each asset class in the Fund may be 
revised or adjusted in response to the economic situation and market performance.  

The Fund may invest up to 100% of its assets in foreign securities. The Fund does not intend to 
invest more than 4% of its net assets in emerging markets equity securities. 

The Manager may invest up to 100% of the assets of the Fund in securities, exchange traded funds 
or other mutual funds, including underlying funds that may be managed RGP Investments or one 
of its affiliates or associates. The Manager will give preference to underlying ETFs or mutual funds 
that reflect a mandate or approach towards responsible investing or sustainable practices.  

As of the date of this document, the Manager invests substantially all of the fixed income portion of 
the Fund in an underlying fund. 

The Fund may hold part of its assets in liquidities or money market funds while it is looking for 
investment opportunities, or for the purpose of cash management, or for defensive purposes in 
relation to the market or for the purpose of a merger or other transaction. As a result, Fund 
investments may not correspond exactly to the Fund’s investment objective for a temporary period.  

The Fund or the underlying funds may use derivatives (options, forward contracts, futures 
contracts, swaps or over-the-counter (OTC) derivative contracts) to hedge against losses 
attributable to volatility in securities prices, interest rates or exchange rates. They may also use 
derivative instruments for purposes other than hedging to invest indirectly in securities or financial 
markets or to gain exposure to other currencies, provided that use of such a derivative complies 
with the portfolio’s investment objective.  

The Fund or the underlying funds may enter into securities lending, repurchase and reverse 
repurchase transaction agreements. These transactions will be used in combination with other 
Fund investment strategies in the manner deemed most appropriate to achieving the Fund’s 
investment objective and improving the Fund’s performance. See “Securities Lending Risk” and 
“Repurchase and Reverse Repurchase Risk” for a description of these transactions and the Fund 
strategies for reducing such risks. 

WHAT ARE THE RISKS OF INVESTING IN THE FUND? 

The Fund takes on the risks of an underlying fund in proportion to its investment in that fund. The 
investment strategies may involve the following principal risks (for a description of each risk, see 
“What Are the Risks of Investing in a Mutual Fund?”): 

• portfolio manager risk; 
• no guaranteed return risk; 
• asset allocation risk; 
• multiple class risk; 
• reliance on key personnel risk; 
• cybersecurity risk; 
• income trusts risk; 
• counterparties risk; 
• commodities risk; 



88 
 

• concentration risk; 
• credit risk; 
• currency risk; 
• derivatives risk; 
• equity risk; 
• exchange-traded funds risks; 
• foreign market risk; 
• emerging market risk; 
• fund of funds risk;  
• general market risk; 
• indexing risk; 
• interest rates risk; 
• real estate companies and investment trust risk; 
• large transaction risk; 
• legal and regulatory risk; 
• liquidity risk; 
• illiquid securities valuation risk; 
• monetary fund or other agencies; 
• securities lending risk; 
• repurchase and reverse repurchase risk; 
• smaller companies risk; 
• sovereign debt risk; 
• specialized risk; 
• stock market risk; 
• tax risk;  
• asset-backed securities and mortgage-backed securities risk; 
• ESG investment strategy and objectives risk; and 
• volatile markets and market disruption risk. 

Please see “What Are the Risks of Investing in a Mutual Fund?” on page 4 for a description of these 
risks. 

As permitted by its investment’s objectives, the Funds held up to 14.4% of its net assets in units of 
RGP Impact Fixed Income Portfolio – Series I, up to 10.7% of its net assets in units of iShares ESG 
Advanced MSCI USA Index ETF, up to 10.3% of its net assets in units of iShares ESG Advanced 
MSCI EAFE Index ETF and up to 10.1% of its net assets in units of iShares ESG Aware Canadian 
Aggregate Bond Index ETF in the last 12 months. These investments did not result in any additional 
risk to the Fund.  

WHO SHOULD INVEST IN THIS FUND? 

We expect this Fund’s risk level to be medium volatility.  

Consider this Fund if: 

• You want to invest in a Fund that takes a responsible investing approach; 

• You are prepared to accept medium risk; 

• You are looking for a medium-term or long-term investment; 

• You want an investment solution that lets you invest in a broad set of securities in order 
to build a globally diversified portfolio.  

Please see “Investment Risk Classification Method and Investment Risk Classification 
Methodology” on page 50 for a description of how we determined the classification of this Fund’s 
risk level.  
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DISTRIBUTION POLICY 

To the extent not otherwise distributed during the year, it is intended that the Fund distributes the 
net income and the net realized capital gains in December of each year to the securityholders. 
Some distributions may be returns of capital. Distributions are automatically reinvested in additional 
securities of the Fund. 

There can be no assurance that the Fund will make any distributions in any particular year and we 
reserve the right to adjust the amount of the distribution if we consider it appropriate, without notice. 

FUND EXPENSES INDIRECTLY BORNE BY INVESTORS 

 Fees and Expenses over: 

 1 year 3 years 5 years 10 years 

Class A $26.01 $81.99 $143.71 $327.13 

Class F $14.45 $45.56 $79.85 $181.77 

Class P $3.99 $12.58 $22.04 $50.18 
More details concerning the Fund’s expenses can be found in the Section “Fees and Expenses” 
on page 31. 

ADDITIONAL INFORMATION 

On March 23, 2022, securityholders of the GreenWise Growth Portfolio approved a change in the 
investment objectives of the Fund, in order to allow the Fund to deploy its investment strategy 
without being required to invest primarily in mutual funds and exchange-traded funds. The change 
in the investment objectives became effective on April 8, 2022. 
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RGP IMPACT FIXED INCOME PORTFOLIO 

FUND DETAILS 

Type of Fund Fixed Income 

Start Date August 25, 2021 

Securities Offered Classes A, F, I and P Units  

Registered Plans Eligibility Yes 

Portfolio Manager RGP Investments 

Sub-Manager(s) Optimum Investments Management Inc. 
Addenda Capital Inc. 

WHAT DOES THE FUND INVEST IN? 

Investment Objectives 

The investment objective of this Fund is to generate regular income by investing primarily in 
Canadian investment grade fixed-income securities. To achieve this objective, the Fund invests 
in securities directly, or indirectly through ETFs and underlying mutual funds, using a responsible 
investing approach. 

Any change in the Fund’s fundamental investment objective must be approved by 
securityholders. 

Investment Strategies 

The Fund implements a responsible investment strategy based on analyses that incorporate ESG 
factors.  

The portfolio manager has assigned the management of the majority of the Fund's assets to two 
sub-managers, namely Optimum Investments Management Inc. (“Optimum”) and Addenda Capital 
Inc. (“Addenda”), who use different strategies.  

The portfolio manager may, at its discretion, assign part or all of the Fund’s portfolio to one or 
more sub-managers, allocate the Fund’s assets among them and change the proportion of the 
Fund’s portfolio that is assigned to them. Sub-managers are, among other things, assessed 
based on their portfolio construction process, their selection of issuers and their diversification 
with respect to maturity, credit quality and issuance. To be selected, sub-managers must adopt 
a responsible investment approach or apply ESG factors in their management.  



91 
 

The investment approach for the portion of the portfolio delegated to Optimum is based on 
projected interest rates, sector weighting and the selection of securities from different issuers. 
Provincial, municipal and corporate securities are generally given preference by the sub-manager 
in order to benefit from the interest rate differential in relation to Canadian government securities. 
The sub-manager give preference to bonds issued in Canadian dollars, but other currencies may 
be selected for part of the portfolio. The sub-manager uses a combination of strategies to 
incorporate ESG criteria. Namely, the sub-manager may exclude issuers from sensitive industries 
such as, for example, coal and tobacco. The sub-manager may include an issuer from a sensitive 
industry if, for example, the issuer is issuing a security linked to the funding of a project that has 
positive social or environmental impact, such as renewable energy production on reducing 
greenhouse gas emission. The sub-manager may also give preference to securities from issuers 
with the highest evaluations in their category (industry, issuer type, etc.) as determined by low 
sustainability risk ratings based on the ESG data obtained from external sources, such as Groupe 
Investissement Responsable Inc. Other approaches may also be used, such as dialoguing with 
issuers and disinvestment.   

The investment approach for the portion of the portfolio delegated to Addenda includes a thorough 
credit analysis, risk evaluation and investment assessment. The sub-manager’s research is 
concentrated on themes such as climate change, health and wellness, education, and community 
development. A top-down and bottom-up assessment identifies the investments that offer 
competitive returns along with a positive social or environmental impact, such as “social” or “green” 
bonds, for which the objective is to finance the issuers’ healthy and sustainable projects on society, 
as well as the climate or the environment. The impact metrics are quantified by the sub-manager 
based on data obtained, among other things, from documents produced by issuers. The sub-
manager includes in its comparison issuers’ data such as their energy savings, the reduction of 
greenhouse gas emissions, social housing units built, school diplomas granted or patients being 
treated, research or new technologies in the health sector. Risks specific to securities, such as 
strategic, operational, financial and regulatory sustainability are also analyzed. The portfolio 
construction process of the sub-manager involves further diversifying maturities, credit quality, 
issuers and sectors of interest. The sub-manager also uses risk management tools to track the risk, 
liquidity and credit quality of the portion of the portfolios assigned to it.  

The portfolio manager is directly responsible for the management of the other assets of the Fund. 
He may invest part or all of the Fund’s assets in ETFs or other underlying mutual funds, including 
underlying funds that may be managed RGP Investments or one of its affiliates or associates.  

The manager’s portfolio-building process aims to ensure diversification in terms of geography, 
maturity, credit quality and issuer. The manager also uses risk management tools to track the risk 
level, liquidity and credit quality of the Fund and the portion of the portfolio that it manages directly.  

The manager has not yet established a responsible investment policy. However, the investment 
approach used for the portion of the portfolio that it manages directly involves a responsible 
investment strategy that incorporates the ESG factors into its analysis.  

The manager supports its selection of securities, ETFs and mutual funds using, among other things, 
information and data obtained from documents produced by issuers and, when deemed necessary, 
using external ESG information obtained through external data providers such as Sustainalytics, a 
Morningstar Inc. company. This data is used to filter and identify potential securities and 
investments, and to compare them on a quantifiable basis with respect to a range of criteria relevant 
to the responsible investment strategy. For example, the data helps the manager to: 

• identify the issuers, securities and investments capable of producing sustainable and 
competitive returns while maintaining a positive social or environmental impact, such as, 
for example, “social” or “green” bonds; 
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• expose the Fund to issuers, securities or investments that target specific themes, industries 
or issues, such as climate change, health and wellness, education and community 
development; or 

• reduce exposure to issuers, securities or investments part of whose activities are related 
to products, services or industries deemed to be sensitive or harmful, such as, for example, 
the extraction and production of coal or fossil fuels, controversial arms or assault weapons, 
adult entertainment, tobacco. 

The target weighting of each asset class in which the Fund shall invest in normal market conditions 
is as follows: 

• 100% of net assets of the Fund in debt or fixed-income securities.   

The Fund’s assets will primarily be invested in Canadian bonds or quality fixed-income securities 
(rated equal to or higher than BBB by Standard & Poor’s Rating Services (Canada) or an equivalent 
rating from one or more designated rating agencies) from corporate issuers or governments. 

The Fund may invest in low-quality fixed-income securities, also known as high-yield securities 
(rated less than BBB by Standard & Poor’s Rating Services (Canada) or an equivalent rating from 
one or more designated rating agencies), as well as in instruments similar to debt securities, up to 
a maximum of 20% of its net assets. The Fund may invest in emerging countries securities, up to 
a maximum of 20% of its net assets. The total combined percentage of low-quality fixed-income 
securities, also known as high-yield securities, and emerging countries securities may not exceed 
20% of the net assets of the Fund. 

The Fund may, at any given time, invest in illiquid securities up to a maximum of 10% of the net 
assets of the Fund.  

The Fund will maintain a predominantly Canadian geographic allocation, with a maximum of 49% 
of the net asset of the Fund which may be invested in securities of foreign issuers. The geographic 
allocation will fluctuate based on market trends and investment strategies.  

The Fund may invest a portion of its net assets in debt securities denominated in foreign currencies. 
The Fund does not expect to invest more than 25% of its net assets in debt securities denominated 
in foreign currencies. 

The Fund may also temporarily invest part of its assets in liquidities or money market funds while 
looking for investment opportunities, cash management purposes, for defensive purposes 
depending on the market or for merger purposes or as a result of any other transaction. As a 
result, the Fund’s investments may temporarily not correspond exactly to its investment objective.  

The Fund, ETFs and underlying mutual funds may use derivatives (options, forward contracts, 
futures contracts, swaps or over-the-counter (OTC) derivative contracts) to hedge against losses 
attributable to volatility in securities prices, interest rates or exchange rates. They may also use 
derivative instruments for purposes other than hedging to invest indirectly in securities or financial 
markets or to gain exposure to other currencies, provided that use of such a derivative complies 
with the Fund’s investment objective.  

The Fund, ETFs and underlying mutual funds may enter into securities lending, repurchase and 
reverse repurchase transaction agreements. These transactions will be used in combination with 
other fund investment strategies in the manner deemed most appropriate to achieving the Fund’s 
investment strategies and improving the Fund’s performance. See “Securities Lending Risk” and 
“Repurchase and Reverse Repurchase Risk” for a description of these transactions and the Fund 
strategies for reducing such risks. 
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WHAT ARE THE RISKS OF INVESTING IN THE FUND? 

The Fund indirectly has the same risks as the exchange-traded funds and the underlying funds 
they hold, and the investments which the ETF or the underlying funds hold. The Fund takes on 
the risks of an underlying ETF or an underlying fund in proportion to its investment in that fund. 
To the extent that the Fund invests directly in equity and fixed-income securities, the Fund will be 
exposed to the same risks as a direct investment in such securities. The Fund’s direct and indirect 
risks are indicated below: 

• portfolio manager risk; 
• no guaranteed return risk; 
• asset allocation risk; 
• multiple class risk; 
• reliance on key personnel risk; 
• income trusts risk; 
• counterparties risk; 
• cybersecurity risk; 
• concentration risk; 
• credit risk; 
• currency risk; 
• derivatives risk; 
• exchange-traded funds risks; 
• foreign market risk; 
• emerging market risk; 
• fund of funds risk;  
• general market risk; 
• index and passive investment strategies risk; 
• interest rates risk; 
• real estate companies and investment trust risk; 
• large transaction risk;  
• legal and regulatory risk; 
• liquidity risk; 
• illiquid securities valuation risk; 
• monetary fund or other agencies; 
• securities lending risk; 
• repurchase and reverse repurchase risk; 
• sovereign debt risk; 
• specialized risk; 
• stock market risk; 
• tax risk; 
• asset-backed securities and mortgage-backed securities risk; 
• ESG investment strategy and objectives risk; and 
• volatile markets and market disruption risk. 

Please see “What Are the Risks of Investing in a Mutual Fund?” on page 4 for a description of 
these risks. 

As at April 30, 2022, the Greenwise Conservative Portfolio held approximately 32.58% of the 
units of the Fund, the Greenwise Balanced Portfolio held approximately 43.15% of the units of 
the Fund and the Greenwise Growth Portfolio held approximately 11.53% of the units of the Fund. 
See “Large Transaction Risk” under the heading "What are the Risks of Investing in a Mutual 
Fund?" located on page 6. 
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As permitted by its investment’s objectives, the Funds held up to 66.6% of its net assets in units 
of iShares ESG Aware Canadian Aggregate Bond Index ETF, up to 15.6% of its net assets in 
shares of VanEck Green Bond ETF and up to 13.8% of its net assets in units of BMO ESG US 
Corporate Bond Hedged to CAD Index ETF in the last 12 months. These investments did not 
result in any additional risk to the Fund.  

WHO SHOULD INVEST IN THIS FUND? 

We expect this Fund’s volatility risk level to be low. 

Consider this Fund if:  

• You want to invest in a fund that takes a responsible investing approach; 

• You are prepared to accept a low risk; 

• You are looking for a medium-term or long-term investment; 

• You want an investment solution that lets you invest in a broad set of debt securities in 
order to build a primarily Canadian portfolio. 

Please see “Investment Risk Classification Method and Investment Risk Classification 
Methodology” on page 50 for a description of how we determined the classification of this Fund’s 
risk level. 

DISTRIBUTION POLICY 

The Fund generally distributes income, if any, monthly, and capital gains, if any, annually in 
December. Distributions may increase or decrease from period to period. Distributions may 
occasionally include returns of capital. Unless you instruct us otherwise, distributions are 
automatically reinvested in additional securities of the Fund. 

There can be no assurance that the Fund will make any distributions in any particular year and 
we reserve the right to adjust the amount of distributions if we consider it appropriate, without 
notice. 

FUND EXPENSES INDIRECTLY BORNE BY INVESTORS 

 Fees and Expenses over: 

 1 year 3 years 5 years 10 years 

Class A $14.96 $47.15 $82.64 $188.12 

Class F $9.18 $28.95 $50.74 $115.50 

Class P $2.46 $7.74 $13.58 $30.90 

Cass I $0.20 $0.65 $1.13 $2.58 

Actual performance and Fund expenses may vary. More details concerning the Fund’s expenses 
can be found in the Section “Fees and Expenses” on page 31. 
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RGP INVESTMENTS FUNDS 

RGP Global Sector Fund (Classes A, F and P Units) 
RGP Global Sector Class (Series A, F, P, T5, FT5 and PT5 Shares) 

Sectorwise Conservative Portfolio (Classes A, F and P Units) 
Sectorwise Balanced Portfolio (Classes A, F and P Units) 
Sectorwise Growth Portfolio (Classes A, F and P Units) 

GreenWise Conservative Portfolio (Classes A, F and P Units) 
GreenWise Balanced Portfolio (Classes A, F and P Units) 
GreenWise Growth Portfolio (Classes A, F and P Units) 

RGP Impact Fixed Income Portfolio (Classes A, F, I and P Units) 
 
RGP Investments  
725, Lebourgneuf Boulevard, Suite 420  
Québec, Québec, G2J 0C4  
 
Additional information about the Funds is available in the Funds' Annual Information Form, the 
Funds Facts, the Management Reports of Fund Performance and the Financial Statements. These 
documents are incorporated by reference into this Simplified Prospectus, which means that they 
legally form part of this document just as if they were printed as a part of this document.  

You can get a free copy of these documents, at your request and at no cost:  

 by calling the Manager, RGP Investments, toll-free at 1 (855) 370-1077 or your dealer; or  

 By e-mail at info@rgpinv.com 

These documents and other information about the Funds, such as information circulars and 
material contracts, are also available on the RGP Investments’ website at: 
www.rgpinvestissements.ca  or at www.sedar.com. 

mailto:info@rgpinv.com
http://www.rgpinvestissements.ca/
http://www.sedar.com/
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