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Correction from Source 

RGP Investments Funds are refiling the enclosed interim management report of fund performance for RGP Global Sector 
Fund (the “Fund”) for the period from January 1, 2020 to June 30, 2020 (the “MRFP”) that was originally filed on SEDAR 
on August 27, 2020. This filing is required to correct an error in the calculation method of the Fund’s management expense 
ratio (MER) contained in the originally filed MRFP. 
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This Interim Management Report of Fund Performance contains financial highlights but does not contain the Interim Financial 
statements of the Investment Fund. You can obtain the Interim Financial statements, at your request and at no cost, by calling us at 
1-888-929-7337, by writing to us at 725 Lebourgneuf Blvd, Suite 420, Quebec City, Quebec, G2J 0C4 or by visiting our website 
www.rgpinvestments.ca or the SEDAR website (www.sedar.com). 

You may also contact us using one of these methods to request a copy of the Interim Financial statements, proxy voting policies and 
procedures, proxy voting record and quarterly portfolio disclosure.  

http://www.rgpinvestments.ca/
http://www.sedar.com/
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Caution Regarding Forward-Looking Statements 

Certain portions of this Report including, but not limited to, the sections entitled Results and Recent Developments, may contain 
forward-looking statements about the Fund, including its strategy, risks, performance and condition. Forward-looking statements 
include statements that are predictive in nature, that depend upon or refer to future events or conditions or that include words such 
as “expect”, “anticipate”, “intend”, “plan”, “believe”, “estimate” and similar forward-looking expressions or corresponding negative 
versions. 

In addition, any statement that may be made concerning future performance, strategies or prospects and possible future actions 
taken by the Fund is also a forward-looking statement. Forward-looking statements are based on current expectations and 
projections about future developments and are inherently subject to, among other things, risks, uncertainties and assumptions 
about the Fund and economic factors. Accordingly, current assumptions concerning future economic conditions and other factors 
may prove inaccurate at a future date. 

Forward-looking statements are not guarantees of future performance, and actual developments and results could differ materially 
from those expressed or implied in any forward-looking statements made by the Fund. Any number of important factors could 
contribute to these digressions, including, but not limited to, general economic, political and market factors in North America and 
internationally, interest and foreign exchange rates, global equity and capital markets, business competition, technological change, 
changes in government regulations, unexpected judicial or regulatory proceedings and catastrophic events. 

We stress that the above-mentioned list of important factors is not exhaustive. We encourage you to consider these and other 
factors carefully before making any investment decisions and we strongly urge you to avoid placing undue reliance on forward-
looking statements. Further, you should be aware of the fact that the Fund has no specific intention of updating any forward-looking 
statements, whether as a result of new information, future events or otherwise, prior to the release of the next management report 
of Fund performance. 
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Interim Management Report of Fund Performance 
as at June 30, 2020 
RGP Global Sector Fund (the “Fund”) 
This Interim Management Report of Fund Performance contains financial highlights but does not contain the complete interim 
financial statements of the Investment Fund. You can obtain the interim financial statements free of charge by visiting our website at 
www.rgpinvestments.ca or the SEDAR website at www.sedar.com. 

 

Management Discussion of Performance 
Investment Objective and Strategies 
 
The Fund’s objective is to provide long-term capital growth by investing primarily in global equities through exchange-traded funds 
(ETFs) in different sectors. The Fund will only invest in ETFs that issue index participation units. 

• The Fund uses strategic asset allocation to invest most of its assets in global equities. 
• Up to 100% of the Fund’s assets may be invested in exchange-traded funds and other mutual funds.  
• The Fund actively allocates assets among exchange-traded funds in different sectors, and in other underlying mutual funds, 

taking into account investment objectives and the mandate of each underlying Fund. 
• The Fund aims to hold less than 10% of its assets in fixed-income securities, cash and cash equivalents, particularly through 

exchange-traded funds. 
 
Risk 
 
The Fund’s risk level is medium. The overall level of risk of investing in the Fund remains as discussed in the Simplified Prospectus and 
has not significantly increased or decreased as a result of operations during the period. Accordingly, the Fund also remains suitable 
for the investors described in the Simplified Prospectus. 
 
Results 
 
The RGP Global Sector Fund, class A posted a return of -1.36%, after fees and expenses, for the period from January 1, 2020 to June 30, 
2020. The net returns of the Fund’s other classes are similar to those of class A, except for the differences attributable to fee structures. 
For the returns for all classes and the longer-term performance of the Fund, see the Past Performance section of this Report. Global 
equities, represented by the MSCI World Index in Canadian dollars net of fees, posted a return of -1.03%. 
 
Market overview 
 
Returns recorded as at June 30, 2020, at the end of the first half of the year, bore little evidence of the high volatility investors had 
experienced in both stock and bond markets during the months prior. The first part of the year was notable for quarters that had 
completely opposite results. Markets started off on a positive note and it looked like the momentum would continue, extending the 
longest bull market ever. Unfortunately, that optimism was cut short when the international health crisis caused by the coronavirus 
began in late February, radically transforming our daily lives. Given that the virus is highly contagious, and posed a risk to health and 
even life in some cases, most governments ordered confinement measures that paralyzed economic activity around the world. This 
forced a reaction from central banks, which offered support and liquidity through credit facilities and successive bond market 
purchases. The scope of these measures exceeded those implemented during the 2008 crisis. During this period, crude oil prices 
tumbled into negative territory in response to the combined pressures of an open oil war between Russia and Saudi Arabia, and a 
huge drop in demand due to massive business shutdowns. At the worst point, all major stock exchanges reported negative returns 
below -20%. 

http://www.rgpinvestments.ca/
http://www.sedar.com/
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Then, in the early part of the second quarter, and despite the ongoing spread of the virus, markets did an about-face. They ignored 
the uncertainty created by the virus and amplified by the fact that a good many public companies had completely stopped releasing 
their short-term financial forecasts. As it turned out, by the end of the first half, and supported by low interest rates, stock and bond 
prices had recouped a good portion of the losses incurred earlier. The Canadian, U.S., and the developed European and Asian stock 
markets ended the first half of the year with respective performances of -6.26%, -3.08% and -10.53% in local currencies.  
 
Several factors that affected performance: 
 
For the first half of the year, the Fund’s performance was similar to that of its MSCI World benchmark index in Canadian dollars. 
Excluding fees, the Manager believes that several factors had a positive or negative impact on Fund performance. These factors will 
be assessed in terms of the impacts on the Fund’s absolute returns, and then on the Fund’s relative returns, that is, in comparison 
with those of the benchmark index.  
 
Some exposures made a positive contribution to the Fund’s absolute returns. This was the case for gold-mining companies, which 
saw an 18% increase in the price of gold during the period. Biotechnology companies also made a positive contribution to Fund 
performance, as did IT and communication services in general given the sudden appearance of the virus and the impact of 
technology on vaccine development, combined with the business shift to remote working. Lastly, the upward trend observed 
previously among companies engaged directly or indirectly in renewable energy continued for a further six months. On the other 
hand, some positions had a negative impact on the Fund’s absolute returns. This was true for natural resources that are closely tied 
to economic activity, including base metals and oil, which were adversely affected by the impact of confinement on manufacturing 
and transportation. Stock prices in financials and real estate were also down more sharply, affected by fears that loans and rents 
would not be paid. In this area, the declines in the Canadian equity market were not as heavy as those experienced by its 
international counterparts. 
 
With respect to the benchmark index, the factors that had an impact on Fund performance are slightly different. Our overexposures 
in companies operating in gold mining, genome-based biotech and renewable energy had a positive impact on the Fund’s 
performance in relation to its benchmark. This was also the case for financials, which did not perform well, but was underweighted 
in our asset mix compared to its position in the Index. However, the drop in the Canadian dollar had a negative impact on Fund 
performance, since the Fund’s currency fluctuations are partially hedged, whereas the foreign positions in the benchmark index are 
fully exposed and form a strong majority of its holdings. The significant outperformance in the IT and communication services 
sectors, which compose about a third of the index, also had a negative impact on the comparative performance of the Fund. 
 
Changes within the portfolio:  
 
The Manager made trades to take advantage of market movements and maintain target allocations in each economic sector. The 
Manager’s decisions were also based on an assessment of the financial multiples of the companies underlying each ETF selected, 
establishing the basis for an overall opinion of sector over or undervalues. In addition, the Manager looked at each sector’s potential 
for long-term growth, evaluating the specific risks and opportunities that might arise. 
 
In the first half of the year, the Manager made several changes to the portfolio. IXC - iShares Global Energy ETF was dropped to 
eliminate the fossil fuels sector which, in the Manager’s view, offers few prospects for long-term growth and poses risks related to 
climate change and negative perceptions of carbon emissions. In keeping with this reasoning, the Fund also sold its units in ZGI- 
BMO Global Infrastructure Index ETF, which offered exposure to several pipeline and fossil-fuel-based power producers subject to 
the same high risks and low prospects for long-term growth. The proceeds from these disposals were reallocated to positions in TAN 
– Invesco Solar ETF. The Manager believes that solar power will play a significant role in the transition to renewable energies.  
 
Lastly, the reality of the pandemic has turned attention to the health care sector, specifically with respect to the growing importance 
of immunology and genomics. The Manager believes that advances in this sector put such companies in a good position to leverage 
their highly specialized knowledge and outperform more traditional healthcare companies such as big pharma and hospital care. As 
a result, the Manager introduced a position in the IDNA – iShares Genomic Immunology and Healthcare ETF. 
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In geographic terms, trading slightly decreased exposure to U.S. stocks in favour of Canadian and International companies. Currency 
exposure increased in the first half, when nearly 40% of the Fund’s assets were subject to fluctuations in the Canadian dollar as at 
June 30. 

 
Recent Developments 
 
Restrictions were slightly relaxed on sectors and on currency hedging for foreign investments. The adjustments were made in 
response to the coronavirus and especially to its major impact on the economy. Target allocations for Fund positions were 
influenced by the broad scope of technology across multiple areas of activity, growing concern about climate change, an 
unprecedented level of government assistance and uncertainty about how this will affect credit and debt. 
 
Related Party Transactions 
 
R.E.G.A.R. Investment Management Inc. is the Manager, Trustee and Portfolio Advisor of the Fund.  

The Fund pays management fees to the Manager and Portfolio Advisor in return for management and investment advisory services 
(see the Management Fees section below). For the period ended June 30, 2020, total management fees were $672,588. The Fund 
also pays administration fees to the Manager. In return, the Manager assumes responsibility for the Fund’s operating costs and 
expenses, apart from certain specified costs. For the period ended June 30, 2020, total administration fees were $150,511. 

The Fund paid distributors a service fee for the direct or indirect provision of services to the Fund. See the Information on Classes 
section for the annual expense rates for each class (as a percentage of management fees before taxes). Holders of Class F also pay 
consulting fees directly to the office of the authorized distributor. These fees are not part of the Fund’s expenses. 
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Financial Highlights 
 
The following tables show the key financial information regarding the Fund and are designed to help you understand the Fund’s 
financial performance over the last financial year. 

NET ASSETS PER UNIT1 
Class A (RGP100) - ($ per unit) 

June 30, 
2020 

December 
31, 

2019 

December 
31, 

2018 

December 
31, 

2017 

December 
31, 2016 

December 
31, 2015 

Net assets, beginning of period 12.45 10.41 11.68 11.06 9.84 10.15 
Increase (decrease) from operations       
Total revenue 0.08 0.23 0.22 0.21 0.32 0.21 
Total charges (excluding distributions) (0.16) (0.32) (0,33) (0,32) (0.30) (0.29) 
Realized gains (losses) 0.08 (0.04) 0.31 0.41 0.09 0.06 
Unrealized gains (losses) (0.19) 2.15 (1.21) 0.64 1.14 (0.54) 
Total increase (decrease) from operations2 (0.19) 2.02 (1.01) 0.94 1.25 (0.56) 
Distributions       
Of net investment income (except for dividends) - - - - - - 
Of dividends - - - - - - 
Of capital gains - - 0.29 0.31 (0.02) - 
Return of capital - - - - - - 
Total annual distributions3 - - 0.29 0.31 (0.02) - 
Net assets, last day of financial year 12.28 12.45 10.41 11.68 11.06 9.84 

 
RATIOS AND SUPPLEMENTARY DATA 
Class A (RGP100) 

June 30, 
2020 

December 
31, 

2019 

December 
31, 2018 

December 
31, 2017 

December 
31, 2016 

December 
31, 2015 

Total net asset value (thousands)4 $37,076 $36,738 $27,085 $25,511 $15,461 $8,089 
Number of units outstanding 3,018,490 2,950,149 2,601,513 2,184,491 1,398,236 822,194 
Management expense ratio5 3.03% 3.04% 3.04% 3.07% 3.11% 3.11% 
Management expense ratio before waivers or absorptions 3.03% 3.04% 3.04% 3.07% 3.13% 3.11% 
Trading expense ratio6 0.11% 0.07% 0.08% 0.06% 0.13% 0.13% 
Portfolio turnover rate7 17.14% 38.63% 32.94% 20.26% 2.65% 5.46% 
Net asset value per unit $12.28 $12.45 $10,41  $11,68  $11,06  $9,84  
Closing price $12.2830 $12.4528 $10,4114  $11,6800 $11,0586 $9,8381  

 
  

 
1 This information was taken from the Fund’s Interim audited financial statements. The net assets per unit presented in the financial statements differ from the net 
asset value calculated for security pricing purposes. These gaps are explained in the notes to the financial statements. 
2 Net assets and distributions are based on the actual number of shares outstanding at the relevant time. The increase/decrease from operations is based on the 
weighted average number of shares outstanding over the accounting period. 
3 The distributions were reinvested in additional shares of the Fund. 
4 This information is provided as at the end of the year or the period shown.   
5 Management expense ratio is based on total expenses (excluding distributions, commissions and other portfolio transaction costs) for the stated period and is 
expressed as an annualized percentage of the daily average net asset value during the period. 
6 The trading expense ratio represents total commissions and other portfolio transaction costs and is expressed as an annualized percentage of the daily average net 
asset value during the period. 
7 The turnover rate of the securities held in a Fund indicates how actively the Fund’s portfolio manager manages the Fund’s investments.  A turnover rate of 100% is 
equivalent to the Fund buying and selling all of the securities in its portfolio at least once in the course of the year.  The higher the turnover rate in a financial year, 
the greater the trading costs payable by the fund in a financial year, and the greater the possibility that the shareholders of the Fund will realize taxable capital gains 
during the financial year. There is not necessarily a relationship between a high turnover rate and the performance of a fund. 
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NET ASSETS PER UNIT8 
Class F (RGP103) - ($ per unit) 

June 30, 
2020 

December 
31, 2019 

December 
31, 2018 

December 
31, 2017 

December 31, 
2016 

December 31, 
2015 

Net assets, beginning of period 13.23 10.94 12.14 11.30 10.03 10.22 
Increase (decrease) from operations       
Total revenue 0.09 0.24 0.23 0.21 0.34 0.22 
Total charges (excluding distributions) (0.10) (0.20) (0.21) (0.19) (0.19) (0.18) 
Realized gains (losses) 0.08 (0.040 0.34 0.42 0.11 0.07 
Unrealized gains (losses) (0.12) 2.25 (1.32) 0.66 1.17 (0.47) 
Total increase (decrease) from operations9 (0.05) 2.25 (0.96) 1.10 1.43 (0.35) 
Distributions       
Of net investment income (except for dividends) - - 0.01 - (0.08) - 
Of dividends - 0.02 - 0.01 - - 
Of capital gains - - 0.31 0.24 (0.03) - 
Return of capital - - - - - - 
Total annual distributions10 - 0.02 0.32 0.25 (0.11) - 
Net assets, last day of financial year 13.12 13.23 10.94 12.14 11.30 10.03 

 
RATIOS AND SUPPLEMENTARY DATA 
Class F (RGP103) 

June 30, 
2020 

December
 31, 2019 

December 3
1, 2018 

December
 31, 2017 

December 31, 
2016 

December 31, 
2015 

Total net asset value (thousands)11 $51,484 $46,310 $31,884  $27,121  $16,038 $6,249  
Number of units outstanding 3,923,395 3,501,654 2,914,554 2,234,353 1,419,350 623,176 
Management expense ratio12 1.88% 1.89% 1.89% 1.92% 1.95% 1.96% 
Management expense ratio before waivers or 
absorptions 

1.88% 
1.89% 1.89% 

1.92% 1.98% 1.96% 

Trading expense ratio13 0.11% 0.07% 0.08% 0.06% 0.13% 0.13% 
Portfolio turnover rate14 17.14% 38.63% 32.94% 20.26% 2.65% 5.46% 
Net asset value per unit $13.12 $13.23 $10,94  $12,14  $11,30  $10,03  
Closing price $13.1223 $13.2252 $10,9395  $12,1391  $11,3000  $10,0273  

 
  

 
8 This information was taken from the Fund’s Interim audited financial statements. The net assets per unit presented in the financial statements differ from the net 
asset value calculated for security pricing purposes. These gaps are explained in the notes to the financial statements. 
9 Net assets and distributions are based on the actual number of units outstanding at the relevant time. The increase/decrease from operations is based on the 
weighted average number of units outstanding over the accounting period. 
10 The distributions were reinvested in additional units of the Investments Fund. 
11 This information is provided as at the end of the year or the period shown.   
12 Management expense ratio is based on total expenses (excluding distributions, commissions and other portfolio transaction costs) for the stated period and is 
expressed as an annualized percentage of the daily average net asset value during the period. 
13 The trading expense ratio represents total commissions and other portfolio transaction costs and is expressed as an annualized percentage of the daily average net 
asset value during the period. 
14 The turnover rate of the securities held in a Fund indicates how actively the Fund’s portfolio manager manages the Fund’s investments.  A turnover rate of 100% is 
equivalent to the Fund buying and selling all of the securities in its portfolio at least once in the course of the year.  The higher the turnover rate in a financial year, 
the greater the trading costs payable by the fund in a financial year, and the greater the possibility that the shareholders of the Fund will realize taxable capital gains 
during the financial year. There is not necessarily a relationship between a high turnover rate and the performance of a fund. 
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NET ASSETS PER UNIT15 
Class P (RGP108) - ($ per unit) 

June 30, 
2020 

December 31, 
2019 

December 31, 
2018 

December 31, 
2017 

December 31, 
2016 

December 31, 
2015 

Net assets, beginning of period 14.01 11.50 12.65 11.58 - - 
Increase (decrease) from operations       
Total revenue 0.10 0.24 0.23 0.20 0.31 - 
Total charges (excluding distributions) (0.03) (0.06) (0.07) (0.06) (0.06) - 
Realized gains (losses) 0.07 (0.05) 0.34 0.42 0.12 - 
Unrealized gains (losses) 0.47 2.52 (1.27) 0.69 1.15 - 
Total increase (decrease) from operations16 0.61 2.65 (0.77) 1.25 1.52 - 
Distributions       
Of net investment income (except for dividends) - - 0.04 - (0.17) - 
Of dividends - 0.07 - 0.06 (0.01) - 
Of capital gains - - 0.33 0.14 (0.02) - 
Return of capital - - - - - - 
Total annual distributions17 - 0.07 0.37 0.20 (0.20) - 
Net assets, last day of financial year 13.98 14.01 11.50 12.65 11.58 - 

 
RATIOS AND SUPPLEMENTARY DATA 
Class P (RGP108) 

June 30, 
2020 

December 31, 
2019 

December 31, 
2018 

December 31, 
2017 

December 31, 
2016 

December 31, 
2015 

Total net asset value (thousands)18 $33,771 $20,318 $19,923 $21,628 $21,507  - 
Number of units outstanding 2,416,032 1,450,271 1,732,568 1,709,772 1,857,299 - 
Management expense ratio19 0.73% 0.74% 0.74% 0.77% 0.83% - 
Management expense ratio before waivers or 
absorptions 

0.73% 0.74% 0.74% 0.77% 0.85% - 

Trading expense ratio20 0.11% 0.07% 0.08% 0.06% 0.13% - 
Portfolio turnover rate21 17.14% 38.63% 32.94% 20.26% 2.65% - 
Net asset value per unit $13.98 $14.01 $11,50  $12,65  $11.58  - 
Closing price $13.9777 $14.0101 $11,4991 $12,6498  $11,5796  - 

 
  

 
15 This information was taken from the Fund’s Interim audited financial statements. The net assets per unit presented in the financial statements differ from the net 
asset value calculated for security pricing purposes. These gaps are explained in the notes to the financial statements. 
16 Net assets and distributions are based on the actual number of units outstanding at the relevant time. The increase/decrease from operations is based on the 
weighted average number of units outstanding over the accounting period. 
17 The distributions were reinvested in additional units of the Investments Fund. 
18 This information is provided as at the end of the year or the period shown.   
19 Management expense ratio is based on total expenses (excluding distributions, commissions and other portfolio transaction costs) for the stated period and is 
expressed as an annualized percentage of the daily average net asset value during the period. 
20 The trading expense ratio represents total commissions and other portfolio transaction costs and is expressed as an annualized percentage of the daily average net 
asset value during the period. 
21 The turnover rate of the securities held in a Fund indicates how actively the Fund’s portfolio manager manages the Fund’s investments.  A turnover rate of 100% is 
equivalent to the Fund buying and selling all of the securities in its portfolio at least once in the course of the year.  The higher the turnover rate in a financial year, 
the greater the trading costs payable by the fund in a financial year, and the greater the possibility that the shareholders of the Fund will realize taxable capital gains 
during the financial year. There is not necessarily a relationship between a high turnover rate and the performance of a fund. 
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Management Fees 
 
The Fund pays management fees to R.E.G.A.R. Investment Management Inc. The management fee paid per series is calculated as a 
percentage of the net asset value of the class as of the close of business on each business day (see Information on class below for fees 
paid for each series). The management fees amount is used in part to pay costs incurred for investment advice and for investment 
management services, as well as for services related to distribution, including the cost of financial planning services, advisor 
commissions and bonuses, costs related to marketing and other promotional activities and Fund training sessions. 
 
Information on class (as at June 30, 2020) 
 

Series Purchase options22 Distribution services Investment advice and  
management services  

Class A Initial sales charge 50% 50% 
Class F No sales charge - 100% 
Class P23 No sales charge N/A N/A 
Class R No sales charge - 100% 

 
Past Performance 
 
The performance information shown below assumes that all distributions made by the Fund in periods shown were reinvested in 
additional securities of the Fund. The performance information does not take into account sales, redemption, distribution or other 
optional charges that would have reduced returns or performance. How the Fund has performed in the past does not necessarily 
indicate how it will perform in the future. 

Year-by-Year Returns 
 
The following bar charts show the Fund’s annual performance for each of the years shown, and illustrate how the Fund’s performance 
changed from year to year. In percentage terms, the bar chart shows how much an investment made on the first day of each financial 
year would have grown or decreased by the last day of each financial year. 
 
  

 
22 Other fees may apply. Please consult the Fund’s prospectus for further information. 
23 The Fund does not pay any management fees for Class P. Investors pay fees for consulting services directly to the manager. 
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* Returns for period of February 21, 2014 to December 31, 2014. 
** Returns for the period of February 23, 2016 to December 31, 2016. 
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*** There are no returns for class R because no assets were invested in this class during the period. 
 
 
RGP Global Sector Fund 
Portfolio Summary as at June 30, 2020 
 
The Fund’s portfolio securities at the end of the period, and the major asset classes in which the Fund has invested, are indicated 
below. The Fund held no short positions at the end of the period. This Summary of Investment Portfolio may change due to ongoing 
portfolio transactions. The Fund’s Summary of Investment Portfolio will be updated as at the end of the next quarter. Please see the 
cover page for information about how it can be obtained. 
 
Summary of Top Holdings 

 % OF NET ASSET VALUE 
 

iShares Global Clean Energy ETF 10.98% 

BMO Global Consumer Discretionary Hedged to CAD Index ETF 8.23% 

BMO Nasdaq 100 Equity Hedged To CAD Index ETF 7.98% 

iShares S&P/TSX Global Gold Index ETF 7.72% 

BMO Global Consumer Staples Hedged to CAD Index ETF 7.17% 

iShares S&P Global Industrials Index Fund (CAD-Hedged) ETF 6.83% 

iShares Global Healthcare Index ETF (CAD-Hedged) ETF 6.53% 

BMO Global Communications Index ETF 5.87% 

Invesco Solar ETF 5.71% 

BMO Equal Weight Utilities Index ETF 3.79% 

iShares S&P/TSX Global Base Metals Index ETF 3.52% 

BMO Equal Weight US Banks Hedged to CAD Index ETF 3.38% 

Vanguard Information Technology ETF 3.35% 

iShares Core Short Term High Quality Canadian Bond Index ETF 3.27% 

iShares Genomics Immunology and Healthcare ETF 3.17% 

Horizons S&P/TSX Capped Financials Index ETF 2.93% 

SPDR S&P Insurance ETF 2.92% 

Vanguard FTSE Canadian Capped REIT Index ETF 2.91% 

Materials Select Sector SPDR ETF 2.82% 

Cash and other net assets 0.91% 

TOTAL 100.00 % 
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Summary of Investment Portfolio 

BY ASSET TYPE % of net asset value 
Equity Securities 99.09 % 
Cash and Other Net Assets  0.91 %  
TOTAL 100.00 % 

 

BY SECTOR % of net asset value 
Information Technology 15.08% 
Materials 13.77% 
Utilities 10.91% 
Health Care 10.75% 
Financials 9.73% 
Industrials 8.99% 
Consumer Staples 8.01% 
Communication Services 7.81% 
Consumer Discretionary 7.32% 
Real estate 3.17% 
Fixed Income 3.27% 
Cash and Other Net Assets 0.91% 
Energy 0.28% 
TOTAL 100.00% 

 
BY REGION % of net asset value 
U.S. Equities 49.83% 
International Equities 29.16% 
Canadian Equities 16.82% 
Canadian Bonds 3.27% 
Cash and Other Net Assets 0.91% 
TOTAL 100.00 % 

 


